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FINANCE COMMITTEE 
 

REPORT 
 

 

CHIEF EXECUTIVE OFFICER 

I advise that the Committee met on Tuesday, 21 April 2015. Councillors present: 
 
Cr N O’Carroll, Chairperson 
Cr J C Brent, Mayor 
Cr N J Waistell  
Cr V A West, Deputy Mayor 
Cr J J Sanders 
Cr R J Stanfield 
Cr D A McInnes 
 

ATTENDANCE 

Executive Officers 
 
C R Barke, Chief Executive Officer  
P A Murphy, Director Infrastructure Services 
A M Magner, Director Regional Services 
K Stidworthy, Chief Finance Officer 
 

APOLOGIES 

Nil 
 
 

DECLARATIONS OF INTEREST BY MEMBERS 

Nil 
 
 
 
Reception of Deputations by Appointment / Visitors 
 
Nil 
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FINANCE COMMITTEE 

 
REPORT 

 

 
 
 
Please note: The Committee resolved to go into closed session in accordance with the provisions of 

s.275 of the Local Government Regulation 2012 to discuss the items of business 
indicated as closed in the Committee Report. 

 
 At the conclusion of these items, the Committee resolved to resume in open session.  

The Committee's recommendation on each item, discussed in closed session, is as 
detailed at the end of each item in the Report. 
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1. EXECUTIVE 

Nil. 
 
 

2. CHIEF FINANCE OFFICER 

2.1 Council Monthly Financial Report for March 2015    

 
Executive Officer: Chief Finance Officer 
 
File Reference: 12/15/004 

 

 
 

Chief Finance Officer's Recommendation 

That Council endorse the Council Monthly Financial Report for March 2015. 
 
 

Committee Recommendation 

That the Chief Finance Officer's recommendation be adopted. 
 
Moved: Cr Sanders 
Seconded: Cr Stanfield 
 Carried 
 
Cr Brent was not present for voting on this item. 
 
 

Attachments 

1. Council Monthly Financial Report for March 2015. 
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Attachment 1 - Council Monthly Financial Report for March 2015 
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2.2 FI01.07CP Recognition of Non-Current Assets Policy    

 
Executive Officer: Chief Finance Officer 
 
File Reference: 12/13/002; 04/15/004 

 

 
 

Chief Finance Officer's Recommendation 

That Council endorse the amendment of FI01.07 Council Policy: Recognition of Non-Current 
Assets in accordance with attachment 1 to this report. 
 
 

Committee Recommendation 

That the Chief Finance Officer's recommendation be adopted. 
 
Moved: Cr West 
Seconded: Cr Waistell 
 Carried 
 
Cr Brent was not present for discussion or voting on this item. 
 
 

Attachments 

1. FI01.07 Council Policy: Recognition of Non-Current Assets (as amended). 
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Attachment 1 - FI01.07 Council Policy:  Recognition of Non-Current Assets 
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2.3 Delegated Authority for Sale of Land for Overdue Rates and Charges 
[Closed s.275(1)(f)] 

 
Executive Officer: Chief Executive Officer 

 
File Reference: 12/06/004 

 
 
Council resolved into closed session in accordance with the provisions of Section 275(1) of 
the Local Government Regulation 2012 and Council’s Meetings and Other Forums Policy 
relating to closed session meetings to discuss this and other closed items.  
 
Moved Cr Sanders 
Seconded Cr McInnes 
 CARRIED 
 
Following discussion in closed session of Item 4.3, Council resumed in open session for the 
proposal of Committee recommendations. 
 
Moved Cr West 
Seconded Cr Stanfield 
 CARRIED 
 

 

Chief Finance Officer's Recommendation 

That: 

1. Council repeal the following delegation resolved at the Ordinary Meeting held on 
24 February 2015: 

Council delegate authority to the Chief Executive Officer in accordance with 
section 257(1) of the Local Government Act 2009 the power to remove 
properties from Sale of Land for Overdue Rates or Charges proceedings where 
suitable financial arrangements are made. 

2. Council delegate the authority to the Chief Executive Officer in accordance with 
section 257(1) of the Local Government Act 2009 the power, under section 141 of the 
Act, to start and end the procedures for selling land for overdue rates or charges. 

 

Committee Recommendation 

That the Chief Finance Officer's recommendation be adopted. 
 
Moved: Cr Stanfield 
Seconded: Cr Sanders 
 Carried 
 

Attachments 

Nil.  
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2.4 Council Rental Properties [Closed s.275(1)(c)]     

 
Executive Officer: Chief Executive Officer 

 
File Reference: 02/09/009 

 
 
Council resolved into closed session in accordance with the provisions of Section 275(1) of 
the Local Government Regulation 2012 and Council’s Meetings and Other Forums Policy 
relating to closed session meetings to discuss this and other closed items.  
 
Moved Cr Sanders 
Seconded Cr McInnes 
 CARRIED 
 
Following discussion in closed session of Item 4.3, Council resumed in open session for the 
proposal of Committee recommendations. 
 
Moved Cr West 
Seconded Cr Stanfield 
 CARRIED 
 

 
 

Chief Finance Officer's Recommendation 

That Council note the information contained in this report regarding Council Rental 
Properties. 
 
 

Committee Recommendation 

That the Chief Finance Officer's recommendation be adopted. 
 
Moved: Cr McInnes 
Seconded: Cr Stanfield 
 Carried 
 
 

Attachments 

Nil. 
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2.5 Queensland Urban Utilities Participating Local Government Loans 
[Closed s.275(1)(h)] 

 
Executive Officer: Chief Executive Officer 

 
File Reference: 12/11/002 

 
 
Council resolved into closed session in accordance with the provisions of Section 275(1) of 
the Local Government Regulation 2012 and Council’s Meetings and Other Forums Policy 
relating to closed session meetings to discuss this and other closed items.  
 
Moved Cr Sanders 
Seconded Cr McInnes 
 CARRIED 
 
Following discussion in closed session of Item 4.3, Council resumed in open session for the 
proposal of Committee recommendations. 
 
Moved Cr West 
Seconded Cr Stanfield 
 CARRIED 
 
 

 
 

Chief Finance Officer's Recommendation 

That: 

1. Council approve Queensland Urban Utilities refinancing its Participating Local 
Government Resetting-Rate Loan Agreement dated 26 June 2013 with Brisbane City 
Council and, if required by Ipswich City Council, its Participating Local Government 
Resetting-Rate Loan Agreement dated 29 May 2013 with Ipswich City Council, through 
a new facility offered by Queensland Treasury Corporation (collectively the ‘refinancing 
transactions’); 

2. Council approve entering into any necessary documentation, including amendment 
and restatement of the Intercreditor Deed dated 28 June 2010, that is required to give 
effect and provide any necessary approvals to the proposed refinancing transactions; 
and 

3. Council delegate to the Chief Executive Officer the authority to negotiate, finalise and 
execute all documentation, including amendment and restatement of the Intercreditor 
Deed dated 28 June 2010, that is required to give effect and provide any necessary 
approvals, to the proposed refinancing transactions. 
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Committee Recommendation 

That the Chief Finance Officer's recommendation be adopted. 
 
Moved: Cr West 
Seconded: Cr Sanders 
 Carried 
 
 

Attachments 

Nil. 
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3. REGIONAL SERVICES  

Nil. 
 
 

4. INFRASTRUCTURE SERVICES 

4.1 Replacement of 16 Tonne Asphalt Road Maintenance Truck 
[Closed  s.275(1)(e)] 

 
Executive Officer: Director Infrastructure Services 

 
Item Author: Coordinator Fleet 
 
File Reference: 23/02/001; 14/15/FLT004; 12/18/002 

 
 
Council resolved into closed session in accordance with the provisions of Section 275(1) of 
the Local Government Regulation 2012 and Council’s Meetings and Other Forums Policy 
relating to closed session meetings to discuss this and other closed items.  
 
Moved Cr Sanders 
Seconded Cr McInnes 
 CARRIED 
 
Following discussion in closed session of Item 4.3, Council resumed in open session for the 
proposal of Committee recommendations. 
 
Moved Cr West 
Seconded Cr Stanfield 
 CARRIED 
 
 

 
 

Director's Recommendation 

That: 

1. Council accept the quotation from Gold Coast Isuzu for the supply of one Isuzu 
FVD1000 (long) asphalt road maintenance truck at a cost of $290,088.32 (excluding 
GST); and 

2. Council endorse the disposal of an existing asphalt road maintenance truck via 
auction with an appropriate reserve set by Director Infrastructure Services. 
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Committee Recommendation 

That the Director Infrastructure Services' recommendation be adopted. 
 
Moved: Cr Waistell 
Seconded: Cr Stanfield 
 Carried 
 
 

Attachments 

Nil. 
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4.2 Fabrication of Steel Waste Bins [Closed s.275(1)(e)]     

 
Executive Officer: Director Infrastructure Services 

 
File Reference: 23/02/001 

 
 
Council resolved into closed session in accordance with the provisions of Section 275(1) of 
the Local Government Regulation 2012 and Council’s Meetings and Other Forums Policy 
relating to closed session meetings to discuss this and other closed items.  
 
Moved Cr Sanders 
Seconded Cr McInnes 
 CARRIED 
 
Following discussion in closed session of Item 4.3, Council resumed in open session for the 
proposal of Committee recommendations. 
 
Moved Cr West 
Seconded Cr Stanfield 
 CARRIED 
 
 

 
 

Director's Recommendation 

That: 

1. Council accept the tender from Bounce Engineering to supply steel waste bins at a 
cost of $304,678.00 (excl GST); and 

2. An amount of $30,000.00 (excl GST) be allowed for contingencies. 
 
 

Committee Recommendation 

That the Director Infrastructure Services' recommendation be adopted. 
 
Moved: Cr Waistell 
Seconded: Cr West 
 Carried 
 
 

Attachments 

Nil. 
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4.3 Tender for Replacement of Foxley & Lamington Bridges, Christmas Creek 
Road, Lamington [Closed s.275(1)(e)] 

 
Executive Officer: Director Infrastructure Services 

 
File Reference: 12/18/004 

 
 
Council resolved into closed session in accordance with the provisions of Section 275(1) of 
the Local Government Regulation 2012 and Council’s Meetings and Other Forums Policy 
relating to closed session meetings to discuss this and other closed items.  
 
Moved Cr Sanders 
Seconded Cr McInnes 
 CARRIED 
 
Following discussion in closed session of this item, Council resumed in open session for the 
proposal of Committee recommendations. 
 
Moved Cr West 
Seconded Cr Stanfield 
 CARRIED 
 
 

 
 

Director's Recommendation 

That: 

1. Council accept the tender for the Replacement of Foxley and Lamington Bridges, 
Christmas Creek Road, Lamington, by Davbridge Constructions Pty Ltd, awarding 
the contract for the sum of $1,840,479.00 (GST exclusive) on a 'Lump Sum' basis; 
and 

2. A contingency amount of $276,000.00 (GST exclusive) be approved for this contract 
to allow for possible variations during the contract. 

 
 

Committee Recommendation 

That the Director Infrastructure Services' recommendation be adopted. 
 
Moved: Cr West 
Seconded: Cr Stanfield 
 Carried 
 
 

Attachments 

Nil.  
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................................. 
Cr N. O'Carroll 
CHAIRPERSON 
FINANCE COMMITTEE 
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