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FINANCE COMMITTEE- REPORT

21 APRIL 2015

FINANCE COMMITTEE

REPORT

CHIEF EXECUTIVE OFFICER

| advise that the Committee met on Tuesday, 21 April 2015. Councillors present:

Cr N O’Carroll, Chairperson
Cr J C Brent, Mayor

Cr N J Waistell

Cr V A West, Deputy Mayor
Cr J J Sanders

Cr R J Stanfield

Cr D A Mclnnes

ATTENDANCE

Executive Officers

C R Barke, Chief Executive Officer

P A Murphy, Director Infrastructure Services
A M Magner, Director Regional Services

K Stidworthy, Chief Finance Officer
APOLOGIES

Nil

DECLARATIONS OF INTEREST BY MEMBERS

Nil

Reception of Deputations by Appointment / Visitors

Nil
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FINANCE COMMITTEE

REPORT

Please note:

The Committee resolved to go into closed session in accordance with the provisions of
s.275 of the Local Government Regulation 2012 to discuss the items of business
indicated as closed in the Committee Report.

At the conclusion of these items, the Committee resolved to resume in open session.
The Committee's recommendation on each item, discussed in closed session, is as
detailed at the end of each item in the Report.
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1. EXECUTIVE

Nil.

2. CHIEF FINANCE OFFICER

2.1 Council Monthly Financial Report for March 2015

Executive Officer: Chief Finance Officer

File Reference: 12/15/004

Chief Finance Officer's Recommendation

That Council endorse the Council Monthly Financial Report for March 2015.

Committee Recommendation

That the Chief Finance Officer's recommendation be adopted.
Moved: Cr Sanders

Seconded: Cr Stanfield

Carried

Cr Brent was not present for voting on this item.

Attachments

1.  Council Monthly Financial Report for March 2015.
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Attachment 1 - Council Monthly Financial Report for March 2015

ﬁ. PJSCEMC RIM
& - Regional Coun

A Report on the Financial

Performance and Position of the
Scenic Rim Regional Council

March 2015
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Key Performance Indicators
Monthly Financial Report
Period Ending: 31 March 2015
Net surplus / (deficit)

“u

Within 10% of budgeted
expectations

Var.=$26M (9.1%

Total income
$100M

Within 10% of budgeted
expectations
Var.=$0.1M 1 0,2%

Within 10% of budgeted
expectations
Var. = $-2.5M 1 6.0%

Capital expenses
sroM
0N
$om

sdom

Within 10% of budgeted
0N | expectations
L 5 Var. = $-2.3M / -6.4%

oM §

M ¢

Ahead of budgeted

expectations by > 1
Var. = $6M / 31.0%

Wihn loferance
Positive Varance > 10%

Legend: Negatve Vararce = 20%
Negative Vanance > 10%

Fage 1 o130
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FINANCE COMMITTEE- REPORT 21 APRIL 2015

Key Performance Indicators
Monthly Financial Report
Period Ending: 31 March 2015

c tary Net surpius / (deficit):
Rocurrent revenue $0.1M
Operating expenddure $2 5M

C y Total i
In line with budget axpectations

Commentary Operating expenses:
Employee Expanses $1.5M

Matesats and Services $1.2M
Depreciation and Amartisation ($0.2M)

Cc y Capital exp:
Timing with vanous capital projects

Commentary Cash:

Summary of cash varianca.
Higher cash due to greater than budgeted net surplus S2.6M
Higher cash due to lower capital expenditurs $2.3M
Hgher cash due to movement in recervables / payables StIM
Cash Variancs 560N

Page 2 of 30
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FINANCE COMMITTEE- REPORT 21 APRIL 2015

Key Performance Indicators
(excluding NORRA restoration expenditure and funding)
Monthly Financial Report
Period Ending: 31 March 2018
Net surplus [ (deficit)

M

2 3

M

Ahaad of budgeted
expectations by > 10%
Var, = $2.6M / 20.3%

M

Within 10% of budgeted

expectations
Var.=$0,1M 10.2%

Operating expenses

seoN

SsOM

Within 10% of budgeted
expectations
Var. = $-2,5M 1 -6.0%

a N Sop Ca Now Dee Jan Febd M A

Capital expenses
oW

85

S20m

Mau

Behind budgeted
expectations by > 10%
Var.= $-25M 1 15.1%

Ahead of budgeted

expectations by > 10%
Var. = $6M [ 31.0%

\Withe fomrance
Positive Vanence > 10%

Legena: Negatrve Varance = 20%
agalive Vacance > 10%

Page 3 of 30
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FINANCE COMMITTEE- REPORT 21 APRIL 2015

Financial Statements Report

[ WMonth T Descripiion T Vi) Annual |
Actual  Budget Varance Var% Actual  Budy Vari, Var % | Budyg
$'oo0 $'000 5000 $'000 5000 S'000 sooe
Recurrent Revenue
(54) $0 1$4) 100% Net Rates and Uslity Charges 41485 $41594 (5110 05%] $41.5%
$403 £344 §59 17% Fees snd Charges $3422 332¢1 $ixt A%y 84197
$187 $180 s27 17% Interest Recaived $1485 51429 $38 %) 31848
$31g $387 £38) -18% Recoverabie Works $2,576 $2815  ($237) -8%) 33968
$56 34 $52  1308% Operating Gramts, Subsidies, Contributione and D¢ $2680  $2.500 3179 TH{ S3204
30 50 $0 o Shere of Profts of Associates 50 $0 $0 W) 51263
$130 s198 (518} 8% Other Revenue 51506 §1.365 s 8% $1953
$1,141  $1.093 $43 4% RECURRENT REVENUE £53,137 853,028 $111 %) $68.118
Recurrent Expenditure
$2268 $2376  ($108) 5% Employee Costs $22.275 $23528 (51.264) 5% $31.575
{8387 13442, $57 3% Employee Costs slocated lo Capital ($3807) 834111  (£196) 6% (56.064)
§$1881 31932 $52) -3% Net Operating Employes Cosls $18.667 $20.128 (37.457) -T%] $25511
$1.229 st412 (5183} -13% Matenals and Services $11.586 S12775 (51189 -B%) S17287
$22 $5 $17 304G Finance Costs $440 $453 (34} 1% $835
$658 8235 32 % Deprecistion, Amartsstion and impairment $8572 88419 $153 %] $11225
$4,098  $4208  ($186) -4% RECURRENT EXPENDITURE $39,273  $41.774 (52.501) £%] $64.868
(32.958) (§3,192) $234 7% NET CPERATING SURPLUS / (DEFICIT) $13,86] $11251 $2612 23%) $3249
Capital Revenue
366 85 $1 1% Capital Grants, Subsidies, Contributions and Dons  $17,888  $17.862 $26 0% $33.382
$66 $65 £1 1% CAPITAL REVENUE $17,888  $17.862 $26 %) $33.382
($2.892) (§3.127) $235 -8% NET SURPLUS ( (DEFICIT) $31,761 829,113  $2638 oh) $36632

The Statement of Comprehensive Income outines!

- All sources of Councif's income (revenue)

- All recurrent expendifure. Thase expenses radale to oparations and do not include capital expenditure althcugh depreciation of assals is mchuded
The Net Surplus / (Defict) for the reparting penod is @ measure of Counal's financal performance. This figure s determined by deducting
total recurrent expenditure from total income {recurment revenue and capital revenue)

Variance Comments {variance > $200k)
Recoverable Works (YTD) - Lower man anticipated (offsat by ower expensas) Level of racoverable works expeciac 10 Incraass ave
mmaingar of Inancial year

Employee Costs {(YTD) -
Expenditure lower than budget for
- 'Works §1.1TM (largaly due to owes Overume ana
nfonrsation Technology (2 staff vacancies) 3142k (amely offset by increasad contracler ayments under rslerials and services)

use of casualn)

Materials and Services (YTD) -
- Expenditure lower than budg
niernal plant hire rec

works §

el for
s and Seet maintenance costs $208k
(ofeat by lowes ravenue )

Recovarabie
Legal expen
- IT syslems mantenance $120k

Page 5 of 30

Page 9



FINANCE COMMITTEE- REPORT 21 APRIL 2015

Financial Statements Report

| [Description | |
Actual
§'000
Current Asset
Cash and Investments $25,300
Recatvables 35773
Inventores 31.014
Oehar Current Assets 55
$32,161
Non.Current Agset
Receivables $14.676
Oeher Financal Assets £30. 445
Property, Plant and Equipment $703,340
Intangibles $1.113
$749.574
TOTAL ASSETS $781,738

Current Liability

Trace and Other Fayables 52,388

Empioyee Benefis $3 518

Ceher Current Liabiltes 1.3

$5,909

Non-Current Liabisity

Empiloyee Benefits $68.142

Borrowings $13,537

Provisions $3,332

$23.011

TOTAL LIABILITIES ~$28,920
NET ASSETS $752,315
Equity

Retained Swrplus $507 018

Resarves $214,046

Net Surplus | (Deficit) £31,751
NET COMMUNITY EQUITY M
Varance (50)

The Statement of Financiad Position outlines what Counchl owns (assets) and what it owes [llabiities) at a point In time
Counci's net worth is dedermined by deducting total llabdities from total assets - the larger the net community equity, the stronger the financal position

Fage 60130
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Functional Financial Performance Report - showing YTD Budget
Peried Eading: 51 March 2015
| Ogerating Revenue $000 l l Operating Enpendire $000 | | Laphal Beveree $'900 _I

Menagement Area Actusls Badget  Wor$  Ver N Actaolt Medger  VarS  VerN  Acush Badper  Vors  Vary
Fizance and Infsemation Servicec
Frares L8 2am 28 XLI‘( S Sises 1542) s1x e 0 » “ sasy
Information Serates
Inf0 st o0 Tom roMgy 53 57 94) sieae SML2ea £2355 SiM) 4N s39 533 LU Y
Aeconds 50 30 S ooav_ 518 3s  san sone 50 ) 50 oonv
Tatal Information Sevvces ht] o U SIes SR Jih 4 e e » con
Caunct Wide
Counal Wide Trarmsctiors da07ss S40830 1490 o S1a40 S1am 20 ey o s 0 oony
Executive
Straegy aod Goves rance
Magor 3nd Courctlan 50 50 % ooy s s sE s 50 » W ooy
Chinf Toacuthm OMeer s 30 33 1wooav sy e (e 50 w w ooxv
Fuman Baasrce 56 5o s ooy 13w Sime s e 50 w @ ooy
Conmmanicatioes & Engagermant 50 30 %o oony’_ sur  sx0 e S0 % 0 _oonv
Total Stranegy anl Gove monce a @ 11 1000% AN 2. dus 40N £ @ E
Infastiucteee Sanvices
InfTastructene Services Direcroratn i) $0 51 1wesy S8 sa s e 50 o 0 oy
Wersa s20en samaw el sas S134AD Q1500 (310 Yok S172m S1raw 31 oane
Otustsr Maragemart 13 L s teesy  Sum o sz i eaxe 0 w w oo
Fheet S118 S8 833 ALUn W Sigoa (sLod oo LTw ) 50 ] W eosv
Design Office SH7 891 S5 ALEN | Sa2 san 531 Tswe 50 Y 9 oV
Progevty & Opecatians
FacHities s 2n 12 e 5369 5340 S LNy 538 sam o ooy
Parks, Gardders & Cometarion 5310 f ) 57 U '. F108 5165 3 (95 J 2 LM w0 am J
‘Waste Collection S5z san s sy sisel S1ase 8 ame s0 » @ ooy
Property Managemert sS40 gso sy’ Sum fass 4 s san e @ ooxv
Waste Gazorel SLAs S1AN iS4 oase_ Sioes Saave isms) s | 50 %o s ocon
Total Prage ty and Operatons SEAE MESm e LON SaAM  SeAM 1ex s3n S0 gw -15N
Page 81 30

Functional Financial Performance Report - showing YTD Budget
Peried Eading: 51 March 2015
l Ogevating Hevenue §000 l I Operating Hnm | I Caphal heverve §'000 |

Menspenent drea Actusls Badget  Wor$  Ver N Acaol Redger VerS  Acrustr Badpet  Vors  Var ¥
Regizasl Services
Regiaral Secvars Dirvcturate s0 3o »w o S 2w o and 50 w  ooav
Cormmuntty & Catrs
Carmmurnity Daweboperwrt S0 30 $19 10008 4 s e 1931) sone s34 L4 % oon v
Lnoares 550 Sie Say xane 51035 SLORX (528 lewe 511 S8 53 v
Coltwral Services S267  S08 S5 276N | 3865 8% 531 Ak’ 50 5 0 oony
Customer Seivice %9 k1 oY %10 630 e eI 50 ) W ooy
Econnmvc Dessbiprmnt | Tournm $42 s sw mdasy  saee smis 7)) 300 | 50 % w_ soxy
Tatal Cormemurity & Cuttirs a Ev SISl N S o sow o 5.3% Sl S0 j3) PR
Gorer nunce
Curvatnans 318 43 1) raany  darr daes s 4 2 0.0 ~I
Total Gove rmance 53 « s TN s Saw pan 458
Heaith Raldrg ard Envionment
Ensigomenel Heaky 5235 SIE S5 AN L S0 57 1) 50 » W ooy
Pant and Anmd Menagerrent Senm 240 wm 31 oaxy’ sz fam 3 s 50 w w ooxv
Emercomaresd Polcy & Serecm %9 S108 198 55N J s ars (S8 -123% 50 w0 w oos (
Oumlogmenl Comphante sa 36 G2 s N s 59 ane 50 W W oo
Pumba g CertNanon TS s LNy s sa e SN 50 E) 0 oy
Buiing Canfication 535 s ST sasw' s Sam s SN 50 % % ooy
Camalarce 51 31 o) o sS4 s ow T 50 5 W sy
Tatal Meaith Buidng ang Exvionmem S5 i LU L L2 LT S REL I 7% 0 $0 % 0o
Marning
Lard Usw Plarning 50 w0 9 ooy Sser s |sa0h LI | 50 » w oy
Cenrogment 2ssesment 5784 4751 31 ouny L $94a 13108 -30.0% | % 0 ooy
Tatal Planning ) S5 04N SLsM s nush 156N %0 0 [
Teaal $8LE7 SRie s 0I% 0203 34LTM 15 L% SR 5 6 C.aN

v Budpwt Varares {lrscuralde or srdavcurable] 1 wtlon ko el
L Budget Vararce |8 bhe of W | s greater than
Todermoe Orreshobd fOr Sounch 5. > SE0K s = 10%

Fage 02t 30
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FINANCE COMMITTEE- REPORT 21 APRIL 2015

Functional Financial Performance Report - showing YTD Budget
Period Dnding: 51 March 2015

Variance Comments (variance > 550k and > 10%)

Fleet - Operating Enpenditure
Internal plant hire recoveries 597k bettar than anticipated
Fleet running expenses 5110k lower than anticipated

Design - Operating Revenue
Subdivision fees 354k higher than anticipated

Parks, Gardens & Cemeteries - Operating Revenue
Cemetery fees 558k higher than anticipated

Waste Disposal - Operating Expenditure
Landfill depreciation 5347k lower than anticipated

Cultural Services - Operating Revenue
QANZAL funding recelved 530k; Cultural centres revenue higher than anticipated 526k

Ecenomic Development / Tourism - Operating Expenditure
Development strategy 368k lower than anticipated

Environmental Health - Operating Revenue
Qperating grants 547k higher than anticipated

Environmental Policy & Services - Dperating Expenditure
Reserves bushfire maintenance project 530k lower than anticipated
Vegetation control - council land 517k expenditure lower than anticipated
Clirmate change and carbon reduction 519% lower than anticipated
Conservation partnerships 515k lower than anticipated

Land Use Planning - Operating Expenditure
Emplaoyes expenses 596k lower than anticipated
Structure [ precinct plans 552k lower than anticipated
Legal expenses 523k lower than anticipated

Development Assessment - Operating Expenditure
Employee expenses 520k and legal expenses 577k within budgeted expectations

Fags 100130
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Functional Financial Performance Report - showing Annual Budget and Committed Expenditure

Periad Ending: 31 Mares 2015
| Operating Revenix 3000 I | Oper ating Exzerditore 3900 I | Capital Reveraw 3050 I
Menagement Arex Actvak  dwiget VoS W s Achos't  Budger  Var$  Vars Acod  Budget Vs Ver X
Canveised
Finance snd nlormation Servion
Franoe 23 24 R TTI X SIAM 5206 1FTI4] -BaEs %0 s S0 paw
Srarmaticon Servicm
Wlomaton Techoskgy 3 38 1561 S5ON 5234 52835 3555 130w §3 33 50 0an
Baconds s 0 50 0.0 Sats 408 1Slan g9 0 ¥ 30 0o
Informaton Service Sus-tutd 4 ) [P TYY W Sao1 AT 20 m =9 u oo
Councl Wide
Courecd Wide Traviactinrs S40783 543898 LI 6N S180) WS N B 0 ) 50 0o%
Cowcutio
Svategy se Greermonce
Muryor envd Coancsbar w 0 % oow 223 $13 Aaisy aars w0 w 50 pos
Ovef Exsostve Offcer 5 0 55 100,08 535 3868 S22 BN 0 w» 50 0N
Hiaman Patources “ 0 S6 1000w SLAM 31613 5NN RS w v 30 oex
Commurvcatons & Sngagermen 0 _sg 0 0.0% $246 S34% (L1 9k 0 % S0 M_'_.\_
Strategy a0 Govermarce Sus-1009 m w S 1000N L LI LTS E R L » 0 » oo
frviasteuciive Serees
e surustsre Senviom DURcisracs GAT] 3 15121 -1058n “n $501  HIGW I8 TS e
Works Srse8 $390) Olaed) 0% DCCT PR TR L LR I P B LY A%
(hsrster Martagemere i3 £33 §1 Lan $106 168 1857] -Magw 10008
Teet s s T eI Slnw  s1087) s1.8 TS oon
Deugs O¥xe 5187 aan 15 0N Saay 350 113 3ew non
Frogeny & Ogerasam
Fauktim $im3 5350 B 00N 23300 SeMs  aars) amax 1.8
Parka, Gardens K Comete e o an man I SLMI RLM A IASN 45N
Wt Cuthasticn f4112  %an s 1w 27 e -LE% oos
Pragerty Monage et a0 19 S SN S350 5% S6% nex
Wats Dponal S1423  SLA1  15NTI J1Ew S0 s ILIN 0%
Pragerty srdd Opetatisss Suks-sztal wees  STlee sl ves SIS 31NN A8 s WSy 51 AL
Fege 112130
Functional Financial Performance Report - showing Annual Budget and Committed Expenditure
Pariad Ending: 31 Marcs 2015
| Operating Revenix $ 000 | | Oper ating Eazenditure 3900 l | Capital Ravervew $050 |
Menagement Arex Actwad  fwdget VoS  Yer s Achon't  Budger  Var$  Vars Acvo  fBudget Vs Ver %
Canvnitd
Neghonal Servioes
Repandd Serdoes Directieym by i 50 oo an A6 1R -aes 0 » S0 pew
Comerrarity & Cuture
Cosrmarnty Devedepameet 10 30 510 190.0% 3y 5965 |58 2 em S1a S 50 oo
titrar 554 M 55 JanN LSV TE RN TS S LTl 581 5218 1B3R) BLIN
Cutival Servead 157 244 s oM s833  S1200 a1y deeN w0 » 0 oo
Custome s Sevwie 6 551 §8 11w 60 SI7e 1463 301w S0 50 s0 nes
Fzzromi Devwiopmant / Tawnum 242 320 $33 23358 o Sues (019d) 323% 0 30 30 oon
Costmunnty & Culure Sub ool un 43w T N B B A e mm s RIS X Y
Gavemanie
Oovernares 413 31 311 53328 2438 S801  (S143) XOAN = » 30 oon
Hovernance Sub 1o i L LIV LY Saw s AU AL »n 0 Eo R
Heakh Buddig srdd Emaroevmern
Ervve orenveetal Heaky 2% 5208 530 e san 3466 |5165) 3Sa% 0 w» 50 s
Peat and Anteral Management Servicm S$hw am s sas W e e 0N w v 30 oex
Ermrorenestal Moty & Servion “n 130 B don 3% S103 (L) v 0 » 30 oo
Developrrent Corplange e 50 154 500% s282 SMS 15105 F0aM 30 w 50 oew
Parsbang Cortfeatize ssa 600 Mg s s Sem  |pidi J9ms w w 0 pow
Buakdng Confcanen EEE Sax 1565 196N s 317 |50 280N 0 30 FUR
Comgbarce %1 " 1L3)  45.3% S $363 (3 oS 0 50 30 oex
Heak Bebehog avé Svrvunreent Subsaot S1438 S14AY (2500 IS.O0N W0md W 100 TN w 0 Wu oo
L)
Lang Uus Mavming « £ 0 oo% A 51,031 e 3aas W@ w 0 oow
Denehoperarn Assesiman $req SH40  [S1gei 198N ssas 3,336 |femdl e sw 20 S0 vom
Plarring Sut-tossd §417) $000 IR T 2 Y S5 R TIPS R 9 " 0 W hex
Total F500)  SSAAIR  [Rasei REN SELAL RN (SIAMITL -JA A I T T
Sege 122130
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CAPITAL
REPORTS

Fage 130130
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FINANCE COMMITTEE- REPORT

Capital Expenditure Report for the Peri i March 201
[Section Y10 Aeeinl | % Annuai] Commitmants
Actual Budget Variance % Budpet| Budget Budget

207 - Infoemalion Technology $2.245 §5.500 4% $5,500) % $0|
200 - Conmmunily Devalogmant $12.500 $12500 0 100% $12,500) 100% £0
240 - Lbranes §318,644 £301 922 16722 106% £373,93¢] 85% §53.940
211 - Cutural Services stol £0 $7a1 100% 40,000 % $0
213 - Devwlopment Assessrmnt $101.725 $110.000 1$8.275) e $140.500) 2% $22123
(2468 - Post end Arimad Nanagerant Suivoe $51 ¢ $51 100% 0 100%; $0
218 - Waorks $8.3750M1 $2475779 (3100708, BEN| 5$13985 519 448 $2,025880
218 - Dsaster Management $0 £ 0 % £60,000] 0% £0
[223 - Faciites $509, 743 913952 e e Tan|  $1478.052 ar $I72 05
224 - Flewt $101893  §2.250.000 (5340 850) B5%| $5.483,500| 5% $841 557
225 - Pars, Gardans & Comatanias §390.507 £4232 510 341 8913 20 $548,510 TN §27.251
265 - Property Manapomant §330.752 £781 9%0 15442 102) a3% £781.950 43%. $3335)
271 - Wasste Dispossl $1.670201 2107 (£333,098) Ba%| 82506327 5% $124.547
Flood Restorstion Works $20192.346  F20,035328 $157,020 1019%] $20.124 528 9% $9.378 942

$34121819 38447768 (5232549 84%| $57.540,578) 2% $12,649 901
Varance Comments (variance > $200k)
218 Works - Variance dus legily 1o Sming Of Sanas SORDAN G POGTamms |Cotrerlinerds Tisind |
223 Facties Vs %0 timing of 1k 1 ITEDveTen progect |coommrtmenty rassed)
224 Floot - Timang wihs datearny of Mesd puichasdd |0
265 Property Management  Trmang wih o
271 Waste Disposal - Now ool fiod ue

Sege 142130

Capital Expenditure Report for the Period Ending 31 March 2015

Summary of Major Capital Projects (Annual Budget >= $150k)

[Project Yio Armual [% Annual | Commitments
Actual Budget Variance % Budget| Budget | Budget
Works
Roads
Flood Restoraton Works $£20,19C,345  520,035.320 $157,020 1'%l $29,124,224 5% £5,378.592
Recsras $1,038 158 $2466 477 ( 310 TEN| 53380000 S8% $1,232938
Reshasting $1623.a85 $14165 $20,002 T15%]  $1.733,000 % 0
Shoulder Reshaeting §376,045 $289.513 $86,532 1305 73,000 80% BM
Minor Works = $100 000 $158,775 $135000 83,775 147% $313.000 BA%. $0
Pavermem Rehahitation $400,000 $400.0C0 0 100%|  $1,000,000 40% £0
D007 10 - Goudd HM Ry $0 $119.000 ($110.000) %] 31019000 0% §0|
8000708 . Crvstmas Ck Rd - Foxley Bridpe Apge) Bla4 §0 S244 100% $2300,000) % £0
0000700 - Crwstras Ck R - Lamingion Bridys A $£205 £0 $205 1005 $650,000) [ 3268
8000043 - Kerry Rood - Newman Brdge Approad) $510,36¢ $300.00C $10.364 1z $320.3%0) 50% £0,
DI00T12 - Munbiia Rd s0 $50.000 $50.000) %) $204,000 % 0}
2000645 - Munbils Rd - Floodways $0 0 0 o $200,000) 0% $0
9000612 - Road Fumite ss1617 §121.0c8 e £170.000) 49% §$1.232
BAOTIT - Pacer Ave - Krinderman Bodge Appros $78.436 $151.000 S| $151.000) S2% £0)
Bridges
PAOTIT - Laeringion Sodge $137.708 $100 000 27708 135%]  §1.404 000 10%. $356a3
3000610 - Eoword C'Neil Badpe $817 482 $800 000 7882 4% $1.235,000) Td%. $1a1.21¢
DI0GT 18 - Foskey Biddge $120,588 $100.000 $20,588 121%]  $1,186,000 10% 334274
8000641 - Newrmon (East) Bndpes $605,678 £525.000 0678 115% £525,000] 115% $263.320
Fege 1521
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Capital Expenditure Report for the Period Ending 31 March 2015

[Froject YTD Asmunl | % Amnual | Commitments
Actual Badget Variance % Budget] Budge! Budget
8000000 - Docp Chinges Sndge $1,008 $65000 {£52.00) 1% 278,000 0% $4 200
D0CA1D - Murphy Bricige $0 $28.000 20) ) $250 000) 0% 30
8200070 - Knederman Bnoge $240,777 $226.000 s Hors $226.000) 167% 59
DO00A 2T - Gaiger Bricge 840 s0 $640 100N $180,000) 0% §0
200720 - Larbert Brdge $5a020 $356.000 15631721 aah $158.000) aa% $0|
9000722 - Ebarp Bracge §156,075 §455 000 £1075 101% £155,000 109% £87)
Minor Works Bricige Rehstiitmion $2X53.040 $300 200 13 THN $515,0001 45% $3520
Other
DRAINAGE - Drwnage §29¢.083 $367 $0C 8 $768,000) 29% $33193
MAB - Minoe Worss Bndge Rehababitsson $2X1.088 00,200 1$07.151) 1% £515,000) a5% $34520
£P - Smegic Progats §0 s 0 % £415,000) o% £0,
FOOTPATH - Foolpatrs $1.560 $I57 000 (8355 480) o £382,000) 0% £0)
FD - Dasign §5186.883 $2658 100 {881.217) 7% $365,000 5% §10493
N - Minor Works $198.775 $135000 23,775 147% $333.000 B4t $0
All other areas
900005 - Fimet Capiadl Budge $101831 $2,250 000 B5%| $3483 500 S5% $841387
S00007S - New Cail for Central Landtll $1.797.603 s2.0a1502 BO%|  S2041.512) ae% 534 %40
9000559 - Putchase of pan of Spring Creak Park L 510,019 $436 930 N $436.050) 2% $3335|
S00072d - Jubllee Park Road and Copark St 14 2 $34370 300123 91 £3080,15%) 1% $16.520
S0007EZ - Acgustion of Land Finch Road Canungrd §315505 £215000 §$505 100% £315,000) 100% $0
Sege 162130

Capital Expenditure Report for the Period Ending 31 March 2015

rrom Y10 Asnunl | % Annual | Commitments
Actual Budget Variance % Budget] Budget Budget

S000678 - Sprngledgh Pk - Desgn New Tobet $74.563 £00.0C0 195.43%) ays $250,000| W% 790

G005510 - Books and Reatad Matetals - Geant Exped 8204055 100930 $14,025 107% £232 000 aa% S50 a40)

5000728 - RORST Bing 15 x 60 et $200 3G $200 100%| $230,000] 0% £0

B0007T2T - Food Waming Systams Imgecwamant $3.080 $160.000 3 ] 2% $160,000] 2% $108 Cat

$3I,467,008 515542884 (SEOTA WD) 8% | $56.114,788) @0 $1280.711

Varance Commants (variance > $200k)
Resents - Tinng with poy
Resheeting - 5o
Dearg Teabsmd us wat s wlhects
Footpaths - M1 Lndesay Hwy prog
9900005 Fleet Capital - Timerng wik o
2000079 New Call for Central Lasdfill - Now ool C
2000539 Purchase of Part of Spnng Ck Park - Timing

e of accounts. Cormerdmunds rame

raeting highuor than budget due 1o addtional caplal Works Dew 1eQured Lo work on msheasng while captal projocts e

Summary of Project Variances > $100K (not reported in Major Capital Projects above)

[Project YD Arnusl | % Asnusl | Commitments
Actual Budget Variance *% Budget] Budpet Bodget

it

Page 17
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[Funding Type Y10 Roaunl | % Asnusl
Actual Budget Varlance % Budget| Budget Budpet
Proceeds from asset sales
9920C07 . Proparty Disposas star 612 $412000 &% £555,000 3E%
9000006 - Flewd Trach-ins $6352.784 $703.000 0o $856 0001 Ta%
Headworks contributions
E21101 - Handwerks $541.485 $842 000 100%]  31.592.000 40%
621104 - Conrioutions Tied 1o Speciic Propects $250,000 $250.000 $0 100% $250.000) 100%
621160 - Oehar monetary camebulicns 50 §10.000 I on £15,000 %
Capital grants
621000 . State Liccary Grant §$120.508 $123.780 2018 102% $165,000) TN
821005 - Trawmgort Infrastructum Dinnlopimwt Scif 50 0 0 On| $300,000) 0%
621006 - Roads o Recovery 50 £0 0 o% £800.000) 0%
621032 - Gennt-Blachkapat Fundieg 332585 $32.585 31 100°% $65, 159 S0%
621004 - Flood Dumage Subsdies $1.880,155 5184545 $34.302 102% |  $1,845.65) 102%
£2103S - Flood Damage Subaidies 2013 Evant §14753.881 514755000 51,118 100%| S27.953.823 Sa%
621099 - Otwr Capial Grants snd Subsides $200, 521 2028640 $450 100N $395, 798 $1%
Movements In borrowings
Norw i ) sefueprrmrnils a 1$071 104 1$1574Y) O] $3296 000 0%
$17,721,348 513,005.728 (£284,330) B8B%| $38145.441 45%

Varmance Comments (varisnce > $2008)
9000007 - Property Disposals - Cownt i ante catid

Sege 182180

Detailed Capital Expenditure Report for the Period Ending 31 March 2015

[Seciion Y10 Annual | % Anmual | Commitmants
Actusl Budget Variance % Budget] Sudget Budget
207 - Information Technology
POO0S28 - WAN - Ve Ares Nateirk Upgrade 2245 $5.500 ark $5500 41% SO
$2,248 $5,600 {83.25%) are $5.500 % $0
208 . Commnunity Development
BO00E33 « Blamberguile Clock §12.500 $12,500 0 100%: $12.500 100% S0
$12,500 $12,500 $0 100% $12.500 100% $0
210 - Libenries
O00AS0 - Fefntestyrwnt of Besucase! Ly $106.18 $110.002 156 500 B% $110.662 PE% $3.000
B000734 « Beaudesart Liveaty Shehang $7.506 0 $7.506 100% 31,000 24% 0
2006210 - Books and Refaied Matenals < Grant Expendture $204 955 $190,630 £14,025 107% $232.000 5% 550 830
$318.644 $301,322 16,722 108% $373,992] 85% $53.940
211 - Cultural Serocss
DOOOTIS - Commarial oyven - The Certre 73 $0 $761 100% $HO 000 2% $0/
£ 3 0 §781 100% $40.000 % 0
213 - Development Assessment
S0007ES - Technology One - Plan, Track and Report s101.725 §410,000 $8.275) 292%. $140 500 2% 822 123,
$101.725 $110,000 186,275, 9°N $140.500 2% s
216 - Pest and Animal Managemen! Services
S000602 - Arceplonce Peess for Lost snd Found Cats und Dogs 81 0 $51 100% $0 100% $0
51 %0 551 100% so|  100% 50
Sege 1021 30
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Detailed Capital Expenditure Report for the Period Ending 31 March 2015

[Section Y10 Annual % Anmual | Commitments
Actusl Budget Variance % Budget] Sudget Budget
218 - Works
Roads
Flood Ressocsson Warks $20,102 348 320035328 $157,020 101%] $20124.328 6e% $8.5785.542
Resoaks $1,836,1%8 sz antevY To%| $3.30.000 5o $1.252.538
Resheetng $1,62345% $1416,581 §206,802 115%) §1.733000 4% 0
Shouker Resheeling $376.45 $286,513 $86,532 130% $473 000 2% 3517
PrRvement Rehabiitason $400,000 §400,000 80 100%) 51000000 40% £0
Mitor Waorks < $100.000 $108.775 $135.000 83,775 1a7% $513.000 B4% e
TIDS ST Projects 0 0 0 0% $0; o% $0
S000G12 - Road Fumiture 583917 $124,008 $37001) 6a% $170.C00 a8 s1232
SOC0643 - Kerry Road - Newman Bridge Approaches §510.354 §500,000 £10,364 102% $520.350 28% &0
Q000645 - Muntslis Rd - Focdways $0 30 S0 0% 3200 00 ox S0
S0CCT08 - Chiisaras Co RO - Faxley Bricdoe Appropches 244 $0 $244 100% 3800000 % $9
SOCOTOH - Chnsyras Cx RO « Lamingion Bnogs Approaches 288 0 $285 100% $650 000, a% s2vd
S000T10 « Gould Hil Ra 0 $118,000 {§118,000) 0%] $1,012000 o £0
SCCAT11 - Pacer Ave - ¥riedenman Bridge Approaches §78435 §151,000 52% $151,C00 52% £0
Q000712 - Munelia Rd 0 $50,000 0% 3204 C00 o% $0
SOCOTH3 - Livws maarking (10 08 aliocited cut 10 e tnadkoit progrse] 25847 90 100% 0 100% $49.168
SCOOTTT - Vevwstdale Scub Rosd |BBckspot Funded) w0 L] $0 0% 965,68 % 30
SOC0B7T + Vevesdale Scrub Rood, Veresdale Soud s’sm 0 $7,833 100% $0 100% $80.087
Fege W21 30

tailed Capital Expenditure Report for the Period Ending 31 March 2015
[Seciion Y10 Annual | % Anmual | Commitmants
Actusl Budget Variance % Budget] Sudget Budget
Bridges
SO000T0 - Kriedssrmin Bridge 290777 $226,000 14,777 107% $226 000 107% 595
SO06127 - Gaiger Bridpe $640 %0 $8a0 100%]  $180.000 0% 0
000128 « Chinaman's Brioge 28 s 203 100% 0 100% 0
£C00400 - Koornbyn Sridge S1088 0 1,668 100%: $20.000 % T4
9000410 - Muphy Bridge 30 28,000 528,000 oM $250 co0; o% £0
QOCOS55 - Bruxewr Brdga Raplcament and Apgrasches $5.1%0 90 §8.130 100% 50 100% 3B 018
SCC0B08 - Dowp Chingae Biogs $1.185 $65.000 1$05.818) 1% 278 00 % $4.500
SCCO610 - Echward O'Nesll Bridgs $817 482 380,000 8782 0% $1.235 000 Ta% $191.299
S000630 - Newlon Brge 111,785 $105,000 $6,785 106% $105,000 105% $223
S0C0641 - Newman (East) Bridge §605578 §525,000 £80,678 15% $525 000 115% $263.320
Q000602 - Adds Brdge 8§38175 $35,000 (38251 8% S35 000 28% S0
S0COT17 - Lamnglon Bedgs $137.798 $100,000 7,708 136%)  $1.404 000 10% 33588
SOCOT1H - Foxdey Brage $120.588 $100,000 $20,588 121% $1,186 000 1% $:M27a
S000720 - Lambert Bricge S60.8528 $158,000 L5% $153,.000 “an £0
SCCOT22 - Bharp Bricge S156075 §155,000 §1,075 101% 5155000 101% a7
Q000723 - Adams Bridge 0 §127.000 {§127,000) 0% 3127.000§ o $0
Minor Warks Bridkge Rehabiitaton $233.049 $300.200 $67.151) 76N $515.000 45% $3.520
Other
Design 100 55 200,100 1381217 0% S0 B1% $10.452
Bege 212130
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Detailed Capital Expenditure Report for the Period Ending 31 March 2015

[Seciion Y10 Annwal | % Aniwal| Commitmants
Actus! Budget Variance % Budget]  Sudget Budget

Fooyaths §1.540 $357,000 (355450 % sm_mni on £0
Danage 5206 083 $367 000 37) B0% $763 000 3% 33319
SCCOAHE - Mugneac Deive Dramsgs %518 0 $616 100% 30 100% 30
S0007TS - 5P-Hanthy & Active Footpath Link ot Lamingion Nabore »n ] $0 0% $50.000 o 0
SC0OTTT - SP.Landscaping and Footpath al Wesloy Way, Baaudes 0 0 $0 0% §70.c00 0% 0
SCCQTB0 - SP-Footpars High Streat, Bconah 30 0 80 oM $265 000; o% £0
QOCOTBY - Emusion Tanks - Boonah s Baaudesan Depats $10712 80 $10712 100% §0 100% 301 686
Section 210 - Works Total| $20,567 419 $29.511,107 S8l 6en 9T%] $45.10%.347 5% $11.40402)

219 . Disaster Management
S000736 - SEE Shod - Hamswile 80 0 S0 on $£0 Co0 o% &0
) 0 $0 0% $60,000 % $0

225 - Facilities
PO00SET - Canungra PookRepis 0 CONCOUrse acele. Pabbkcrate $101%0 $10,130 0 100% $10.130 100% S0
B000814 - Park Cor Parks sS85 $10.000 181,145} 85% $25.000 35% 0
8000334 - Boanan foracoun iImpeoverments for Slumbearvgibe Clock $3.37% $10,000 185,025 8% $10.000§ 3% S6.200
S00047 - Beavdesert Admin - Ak Con Upgrade 5t 3 $21450 $21450 0 100% 521,450 100% €0
DOOCEST - Park Roads $21435 0 $£21,455 100% 325000 86% 0
DO0CESA - Trw Cantre - S1abikes Snking Stumps $11.572 $11.372 $0 100% $11372 100% 0
S000670 - Banudesurt War Mamaoris! - Redatet $15.780 $16,000 (52201 ety $16.000 aa% $01
2000870 - Springeigh Pk - Design New Tolet $74 555 $80,000 S04 83% $2% 000 0% sroanm
Pege 222130

Detailed Capital Expenditure Report for the Period Ending 31 March 2015

[Seciion Y10 Annual | % Anmual | Commitmants
Actus! Budget Variance % Budget] Sudget Budget
0000578 - Tamooona M1 Pool - Poot Upprades $13.321 50 £13.321 100% $100 000! 13% §78580
PACOTIE - Faplacs oot fanoe - Gracesign Park 5208 0 $2,038 100% $16,000 13% $8345
PO0OTIT - Boonan Admin - Repacs A Con Unis snd Repair Roof $428,500 $45,000 $4.5 10% $45.000 10% 30
2000728 - Tomborme M Ubrary - Replace Ax Con Unit »n $40,000 0% $40 000 o 0
2000728 -« Boonah Admin « Counter and Swipe Card System $45235 $54.000 58.714) Ba%w $34.000 B4% 34500
S000740 - Boanan Library - Upgrade Couner and Office Area $8.892 30 £8,602 100% 530 co0 2% 51157
000741 - Boonan Admin - bstal Fira Delection Syatem 30 $25.000 1325 ) 0% 325 C00 o% $32 000
PO00T42 - Besudesen Liteary - SoM) Shenling ana Pant ®0 $15.000 1$15.000 0% $15.000; a% $0
2000743 - Boonash Admi - Surveilance Cameras s12170 $15,000 {$2.53) Bi% $15.000 01% $4.500
2000744 - Bravdesent Admn - Waterproof Concrele Roof §3.320 $14,000 {$10,610) 24% $14,000 24% £0)
2000747 - Marany Park Cammunity Centre - Rool Access Satety 515389 18,000 $25611) B5%. 3130004 B5N. SO
D000748 - Baau FM - Raphce Varanoah Josts, Decking, Handrais §20,532 0 $20,532 100% £0 100% $338
DOOOTS0 - The Centre - Sand and Reccot Timbee Floor o HalVSiegs $10.157 $15.000 $4,157 128% $15.000 126% $01
2000751 - Tamtorme Mt Depot - New Yyater Bore $21. 753 $25,000 $2.753 1M1% $25.000 1M1% $G
S000762 - Beaudasert Depot « Replace Concrete Apron Supply 0 0 S0 % $1%.000 o $15.000
9000753 - Overseers - Paint Exderor 0 50 S0 0% $15.000 o% 515,000
DO007EE - Region Wide Ficric Sheter Rapacement Program $48.006 $50,000 $1.974) 6% 330 C00 26% g0
P00758 - Coanar Crosk Pony Chid - New EMuent Disposal Ares $16.000 $17.000 $010) 5% $17.000 5% 0
BO00TST - Lions Pwk ! Shump park - Ewcirx BBOrs L0 F 10 $ $raers 100% $18.000 e $0
2000738 « Roans Lookou! - Eecyic BEQS $14 080 $10,000 $1.3201 2% $10.000 22% 481
e 233180
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Detailed Capital Expenditure Report for the Period Ending 31 March 2015

[Seciion Y10 Annual | % Annual| Commitments
Actusi Budget Variance % Budget] Budget Budget
0200750 - Sharp Park - ¥sial Boldlards and Lotk Ral, Granel Carpary $16403 $16,000 $403 103% 316.c00] 103% £0
POCOTED - Tiny Tots Payground - Shade Svutture $14 080 $15,000 30 100% $15.000 100% SO
2000781 - Cacingion Park - Badard Fencng ard Gute $5044 0 43,644 100% $12.000 5% $230m
2000702 - Beaudesert Nursary - Shace Factity 13,10 $10,000 3,133 121N $10.000 131% 0
2000764 « Bravdesert Pool « Water Feature for Water Play Area 20,221 $20,000 s 101 $20.000 101% S0
SO007ES - Beaudesart Poal - Autn Pool Cleanar 515111 §16,000 (3859 0an $16.000 4% £0
DOOOTES - Basudaan Poal - Covanmd Aran Diabka Hoist Roof Wa 88314 §12,000 $3 685 9% 312000 % £0
POOOTTY - SP-Gallery Wik imgrovenems. Tavbomms Moursin ] $0 $0 0% $75.000f 0% $5.000
8000774 - SP-Landscapmg and Upgrads of Car Park ut the Memons| 0 $0 $0 0% $50.000 o% 0
8000781 - SP.Stage 1 Amtuls Community Cente Access: Seal CYx'r'.J 30 50 S0 0% $100 00 o% &0
DI0OTES - Dowghty Park Tolet - Install now efMusct @k and new eMm| 0 $35,000 $35,000) 0% 3350004 0% £0
PO00786 - Twa Way Stations Recondguaten 512410 §$120 s410 103% $12000 103% S0
DOOOTET - Fiood Wameng Syalens |mprowement $3.080 $160,000 15156.000) 2% $160.000 2% $106041
2000878 - 100 Bisbune Styeet Upgraces AR $10.000 s, 2% $35.000 IZ% 5
§599.743 §813,952 (82148209 Ta%| s1479.962) a1 $372.226
224 - Fleet

P0000CS - Fieat Capial Budgat $1.918,131  §2.259,000 {§3& B5%) 83433500 55% 3841557
$5.916131  $2,260,000  ($340.869) a8%]  $3483300 5% $641 587

226 - Parks, Gardens & Cemetones
2000433 -~ Botanc Gardens Caostal Support $30,000 $30,000 S0 100% $30 000! 100% 20y

Fege 242130

tailed Capital Expenditure Report for the Period Ending 31 March 2015

[Seciion Y10 Annual | % Anmual | Commitmants
Actusl Budget Variance % Budget] Sudget Budget

D000EE3 - Spangiaigh Pk - Instaliation of Boland Fenang 30 $6,000 $6,0001 o% 312000 o £0
POO0ESE - BHabong Pk - Ditign 0 $3.355 183,355) 0% $3335 0% $240
BO00T24 - Jutides Park Rosd and Capak St 1 § 2 $3a4 370 $380,155 1$35.785) 81% 33&).155' 1% $16.536
8000727 « Round lop bolloed fancing « Davidzon Pk S14 688 $13,000 $1,088 1% $13.000 H¥% 0
BO0OTTE - SP-Landscaping and Beautiicadon - Chrise 52 DJ Smith 5495 50 $456 100%: $60.000 1% 30
SO007TE - SP-Landscaping Wikam St Boaudesert $1077 0 §1,077 100% 350000 2% $9.875

3300 597 $432,510 {541,013 20% $548 510 T $27.2%

260 « Property Mamagement

000450 « Propenty Acquestion - Cryrma Bd $13.528 30,000 aa% $30 000! o“% 0
B000%59 - Purchase of part of Spong Creek Park Land {L12 RP167R] st0 919 436,950 2% $430 850 2% $3238
DO0OTE2 - Aocuisition of Land Finah Road, Canungra £315,505 £395,000 $505 100% $315 000 100% £0

$330.752 $TA1,050  ($442,198) 4% $781.3950 a3 33338

271« Waste Disposal
BO000TH - New Cadl for Cartral Lanatil $1. 707689 2041512 18243.843) B8%) 52041512 8% $54 540
8000442 - Cap Lundfil She - Boonah 322% $0 $228 100% &0 100% £0
D000ECE - Truck luming areas 30 0 s0 o% 530,000 0% £0
DOO0EET - Cantrad Landtll - Leachae Pump, Sprnkars & Dp Pant $1283% §17.815 185.179) TN $17.815 TN S30d49
Q000728 - RORO Birs 15 x 80 meve IO $0 $200 100% $230 000 % $0
S000728 - Stormmater dum desludgs - Cearral 400 $100,000 1588800 0% $100.£00 a% $0
2000730 - Upgrade amennes bulkdings. Central $33,324 $30,000 $3,328 " $30 000 11% 0y
Fege B2 X0
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Detailed Capital Expenditure Report for the Period Ending 31 March 2015

[Secition Y10 Annual % Annual | Commitments
Actus! Budget Variance % Budget]  Sudget Budget

0200731 - Now watar monieng hores x 2 - Centra $24 265 £20,000 §5734 B1W $30.000 81N £0

POCOTI2 - Naw slanmwalar pand - Caniml 51510 0 $1,5%0 100% $25 000 8% 36 ':t'éj

$4.870.231  $2,218327  |5348,094) 84N $2.504027 % $124 547

$34,121.81% $35447,T68 (52,326,549 24%| S57,540578 59% §12,845.901

Fege MW N
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FINANCE COMMITTEE- REPORT

21 APRIL 2015

CASH & INVESTMENTS REPORT

—

Month Ending: | 31/03/2015 |
SceENc R
INVESTMENTS HELD BY COUNCIL
X . e et z Interest i Days to | S&P Shon
Financial Institution Description Principal Rate Maturity Date Maturity | Term Rating
QTC Capital Guarantee Fund On Call S 29,958,145 | 337% 31/03/2015 0 Al+
QTC Working Capital Facility 11am Account | § 395,729 | 2.25% 31/03/2015 0 Al+
Bendigo Bank Term Deposit | S 1,000,000 | 3.40% 10/06/2015 71 Al
Bendigo Bank TermDeposit | S 1,500,000 | 3.35% 30/07/2015 121 Al
Total Investments $ 32,853,874
CASH HELD BY COUNCIL IN BANK ACCOUNTS
p 5 Interest ’ Days to | S&P Short
Financial Institution Description Principal Rate Maturity Date Maturity | Term Rating
Westpac At Call $ - 2.40% 31/03/2015 0 Al
Weslpac General AC | S 98,957 | 0.20% 31/03/2015 0 Al
National Australia Bank General AC | S 337,506 | 1.85% 31/03/2015 0 Al
National Australia Bank At Call S 2,841 | 2.25% 31/03/2015 0 Al
Naticnal Australia Bank Trust S 306,731 | 2.25% 31/03/2015 0 Al
Total Cash S 746,035
TOTAL CASH AND INVESTMENTS aries from Statement of Financial Position
Total Cash and Investments | '§ 33,599,909 |due to cash in Trust and reconciling items.
| INVESTMENT INTEREST RATE PERFORMANCE '
Weighted Average Interest Rate 3.32%
Target Interest Rate (average QTC overnight cash rate) 2.25%

Page 28 o130
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Investment Policy Limits

CREDIT RATING LIMITS

::o':“";': ': ::::‘; Policy Limit | Principal %
IXE 100% S 30,353,874 | 90%
A 50% S 3.246,035 | 10%
a2 0% 5 - 0%
A3 10% s - 0%
Unrated 10% S 0%

Unrated securities may be approved where above average credit quality can be demonstrated

COUNTERPARTY LIMITS

Financial Institution Principal %

Queensland Treasury Corporation $ 30,353,874 0%
Bank of Queensland 5 - 0%
Bank West S . 0%
Bendigo Bank S 2,500,000 7%
IMB S 0%
ING S - 0%
National Australia Bank S 647,078 2%
Queensland Country Credit Union S 0%
Suncorp S - 0%
Westpac S 98,957 0%
ME Bank S - 0%
CBA S 0%

S - 0%

S - 0%

S - 0%

S - 0%

Policy Limit is maximum 30% at any one institution (QTC/QIC excepted max, 100%)

Investment Maturity Profile

$35,000,000

$30,000,000

$25,000,000

$20,000,000

$15,000,000

$10,000,000

35,000,000
s
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Maturity
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8-12 Months
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OUTSTANDING RATES & DEBTORS
Month Ending: - ‘5 3

Scoaec R

| OUTSTANDING RATES |

Rates outstanding: $ 3,564,860

As a percentage of total rate revenue: 9.13%

Monthly Rates Recovery

325,000,000

$20,000,000

515,000,000

510,000,000

£5,000,000

JUL AUG SEP QCTY NOV DEC JAN FEB MAR APR MAY JUN

w— O gnmanAng Rmes 2014015 e==l=== Dutstandng Rates 201314

| DEBTORS ]

Total Debtors: S 793,053

Debtors 2014/15

$1.000,000
$900,000
$800,000
$700,000
$500,000
$500,000
$400,000
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Water & Sewerage charges outstanding: S 10,215
Interest Free Loans: $ 6,836
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2.2 F101.07CP Recognition of Non-Current Assets Policy

Executive Officer: Chief Finance Officer

File Reference: 12/13/002; 04/15/004

Chief Finance Officer's Recommendation

That Council endorse the amendment of FI01.07 Council Policy: Recognition of Non-Current
Assets in accordance with attachment 1 to this report.

Committee Recommendation

That the Chief Finance Officer's recommendation be adopted.
Moved: Cr West

Seconded: Cr Waistell

Carried

Cr Brent was not present for discussion or voting on this item.

Attachments

1. F101.07 Council Policy: Recognition of Non-Current Assets (as amended).
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Attachment 1 - FI01.07 Council Policy: Recognition of Non-Current Assets

FINANCE =

FINANCIAL MANAGEMENT

Policy Number: F101.07CP SCENIC RiM
COUNCIL POLICY:

RECOGNITION OF NON-CURRENT ASSETS

Date Adopted: 22 September 2009

Committee Reference: Corporate and Community Services Committee;
15 September 2009; Item Number 2.2

Date Amended: 24 May 2011; 26 March 2013; 28 April 2015

Contact officer: Coordinator Financial Management

Next review date: 30 April 2017

File Reference: 12/13/002; 047157004

Related Policies/Local Laws/Legislation:
Local Government Act 2009

Local Government Regulation 2012

FI01.11AP; Portable and Attractive Items Policy
Related Documents: AASB116 Property, Plant and Equipment

AASB138 Intangibles

Note 1 of Amnual Financial Statements

OBJECTIVES

The objectives of this policy are:

* To set the criteria and capitalisation thresholds for the recognition of non-current
assets;

« To establish methods of valuation for non-current assets,

Corporate Plan:

Priority Area Infrastructure and Asset Management

Infrastructure is planned, delivered and managed in
accordance with the prieritised needs of our growing
community and contemporary asset management principles

Strategy Embed asset management, financial and environmental
sustainability principles as fundamental components of
Infrastructure planning and management which include
appropriate controls and standards.

Scontc R Regional Council Policy Register
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POLICY STATEMENT
Capitalisation Thresholds for Hon-Current Assets

Section 20612} of the Local Government Regulation 20712 provides that Council must, by
resolution, set capitalisation thresholds far each different type of non-current physical
asset. The capitalisation threshold is a guide for determining what constitutes a capital
project.

The following capitalisation threshold values will be used for the recognition of non-
current assets:

« Land %0
« Plant and Equipment 45,000
«  Buildings and Infrastructure (other than Reseals and Resheeting) 510,000
s Reseals and Reshesting 52,000
+* Intangibles 100,000

The above thresholds are exclusive of G5T.

These thresholds refer to individual acguisitions and not to aggregated amounts except
for assets forming part of a network (eg: library books).

If expenditure does not meet the capitalisation threshold it is to be treated as an
expense of the current period,

Where assets under the threshaold values are purchased, and they are of a nature that is
portable and attractive, the registration details should be added to the portable and
attractive items register. These types of assets include computer equipment, electronic
equipment, office furniture, minor fixtures and fittings, etc. For further information,
refer to the Portable and Attractive ltems Policy.

Methods of Valuation

Section 206(1) of the Lecal Government Regulation 2012 provides that the value of a
local government™s non-current physical assets must be worked out using the prescribed
accounting standards.

Initial Recognition
Para 7 of AASB116 states that:

The cost of an item of property, plant and equipment shall be recognised as an asset if,

and only if:

« it is probable that future economic benefits associated with the item will flow to
the entity; and

+ the cost of the item can be measured reliably

Assets are defined as “future economic benefits controlled by the entity as a result of
past transactions or other past events™.

In accordance with para 15 of AASE116, all non-current assets shall be initially recorded
at cost.

Scenic Rim Reglonal Council Policy Register Fage I of 4
Recognition of Non-Current Assets Policy
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Purchased Assels

Cost is determined as the fair value of the assets given as consideration plus costs

incidental to the acquisition. The cost of purchasing an asset will include:

+ purchase price including duty and taxes;

+ freight costs;

« installation or other costs to get the asset into a useable state [can include labour
and cther on-costs); and

« other incidental costs such as legal and design costs

Self-Constructed Assets

Capitalised amounts will include all direct costs including:
« materials;

» direct and contract Labour;

+ plant hire; and

+ an appropriate proportion of labour and overheads

Capitalised amounts will include, where these costs can be reliably attributed, all
indirect costs including:

+« costs of design and technical activities;

« public consultation;

= project overhead i.e. direct administration and holding costs; and

+« financing costs

Capitalisation will occur upon commissioning of a project. Where a project is
completed in stages, capitalisation of each stage may occur provided the recognition
criteria in AASB116 is met.

Assets Received Free of Charge

Where an asset is acquired at no value or nominal value, the cost is its fair value at the
date of acquisition. Assets that might be acquired for no value (alsa known as assets
received free of charge) include:

+ developer contributed assets

« donated assets

+ assets transferred from other levels of government

+ assets transferred from lessees who construct facilities on council -owned land

Where an asset is acquired at no value or nominal value, non-cash revenue will alse be
recognised equivalent to the fair wvalue measurement of the asset less any
consideration.

After Recognition
Mon-current assets shall be valued using the fair value basis as defined in AASB116
except for:

«  Plant and Equipment purchased post 30 June 2015

« Plant and Equipment with an individual value less than $100,000 purchased prior to
1 July 2015

« Intangibles

These items af plant and equipment shall be valued using the cost basis as defined in
AASB116.

Change in Australian Accounting Standards

Any change in Australian Accounting Standards that is in conflict with this policy shall
override this policy.

Scenic Rim Reglonal Council Policy Register Fage 3 of 4
Recognition of Non-Current Assets Policy
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SCOPE

This paolicy relates to all acquisitions of non-current assets by Council,

DEFINITIONS

Mon-Current Assets
For the purposes of this policy, a non-current asset is defined as any item of property,
plant and equipment and intangibles.

Property, Plant and Equipment

Tangible items that are:

{a) Held for use in the production or supply of goods or services, for rental to others, or
far administrative purposes: and

{b) Expected to be used during more than one pericd.
{Saurce: A4SET16; para 6)

Intangible

An intangible asset is an identifiable non-monetary asset without physical substance,
(Saurce: AASETFE: poava &)
Example: Computer Software

RESPONSIBILITIES

Policy Author Coordinator Financial Management
Policy Owner Chief Finance Officer
Guidelines and procedures | MSA

Approved By:

SCENIC RIM REGIONAL COUNCIL
28 April 2015

Scenic Rim Reglonal Council Policy Register Fage 4 of 4
Recognition of Non-Current Assets Policy
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2.3 Delegated Authority for Sale of Land for Overdue Rates and Charges
[Closed s.275(1)(f)]

Executive Officer: Chief Executive Officer

File Reference: 12/06/004

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of Item 4.3, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr West
Seconded Cr Stanfield
CARRIED

Chief Finance Officer's Recommendation
That:

1.  Council repeal the following delegation resolved at the Ordinary Meeting held on
24 February 2015:

Council delegate authority to the Chief Executive Officer in accordance with
section 257(1) of the Local Government Act 2009 the power to remove
properties from Sale of Land for Overdue Rates or Charges proceedings where
suitable financial arrangements are made.

2. Council delegate the authority to the Chief Executive Officer in accordance with

section 257(1) of the Local Government Act 2009 the power, under section 141 of the
Act, to start and end the procedures for selling land for overdue rates or charges.

Committee Recommendation
That the Chief Finance Officer's recommendation be adopted.
Moved: Cr Stanfield

Seconded: Cr Sanders
Carried

Attachments

Nil.
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24 Council Rental Properties [Closed s.275(1)(c)]

Executive Officer: Chief Executive Officer

File Reference: 02/09/009

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of Item 4.3, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr West
Seconded Cr Stanfield
CARRIED

Chief Finance Officer's Recommendation

That Council note the information contained in this report regarding Council Rental
Properties.

Committee Recommendation
That the Chief Finance Officer's recommendation be adopted.
Moved: Cr Mclnnes

Seconded: Cr Stanfield
Carried

Attachments

Nil.
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2.5 Queensland Urban Utilities Participating Local Government Loans
[Closed s.275(1)(h)]

Executive Officer: Chief Executive Officer

File Reference: 12/11/002

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of Item 4.3, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr West
Seconded Cr Stanfield
CARRIED

Chief Finance Officer's Recommendation
That:

1. Council approve Queensland Urban Utilities refinancing its Participating Local
Government Resetting-Rate Loan Agreement dated 26 June 2013 with Brisbane City
Council and, if required by Ipswich City Council, its Participating Local Government
Resetting-Rate Loan Agreement dated 29 May 2013 with Ipswich City Council, through
a new facility offered by Queensland Treasury Corporation (collectively the ‘refinancing
transactions’);

2. Council approve entering into any necessary documentation, including amendment
and restatement of the Intercreditor Deed dated 28 June 2010, that is required to give
effect and provide any necessary approvals to the proposed refinancing transactions;
and

3. Council delegate to the Chief Executive Officer the authority to negotiate, finalise and
execute all documentation, including amendment and restatement of the Intercreditor
Deed dated 28 June 2010, that is required to give effect and provide any necessary
approvals, to the proposed refinancing transactions.
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Committee Recommendation
That the Chief Finance Officer's recommendation be adopted.
Moved: Cr West

Seconded:; Cr Sanders
Carried

Attachments

Nil.
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3. REGIONAL SERVICES

Nil.

4. INFRASTRUCTURE SERVICES

4.1 Replacement of 16 Tonne Asphalt Road Maintenance  Truck
[Closed s.275(1)(e)]

Executive Officer: Director Infrastructure Services
ltem Author: Coordinator Fleet

File Reference: 23/02/001; 14/15/FLT0O04; 12/18/002

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of Item 4.3, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr West
Seconded Cr Stanfield

CARRIED
Director's Recommendation
That:
1. Council accept the quotation from Gold Coast Isuzu for the supply of one Isuzu
FVD1000 (long) asphalt road maintenance truck at a cost of $290,088.32 (excluding
GST); and
2. Council endorse the disposal of an existing asphalt road maintenance truck via

auction with an appropriate reserve set by Director Infrastructure Services.
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Committee Recommendation
That the Director Infrastructure Services' recommendation be adopted.
Moved: Cr Waistell

Seconded: Cr Stanfield
Carried

Attachments

Nil.
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4.2 Fabrication of Steel Waste Bins [Closed s.275(1)(e)]

Executive Officer: Director Infrastructure Services

File Reference: 23/02/001

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of Item 4.3, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr West
Seconded Cr Stanfield
CARRIED

Director's Recommendation
That:

1. Council accept the tender from Bounce Engineering to supply steel waste bins at a
cost of $304,678.00 (excl GST); and

2. An amount of $30,000.00 (excl GST) be allowed for contingencies.

Committee Recommendation
That the Director Infrastructure Services' recommendation be adopted.
Moved: Cr Waistell

Seconded: Cr West
Carried

Attachments

Nil.
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4.3 Tender for Replacement of Foxley & Lamington Bridges, Christmas Creek
Road, Lamington [Closed s.275(1)(e)]

Executive Officer: Director Infrastructure Services

File Reference: 12/18/004

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of this item, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr West
Seconded Cr Stanfield

CARRIED

Director's Recommendation

That:

1. Council accept the tender for the Replacement of Foxley and Lamington Bridges,
Christmas Creek Road, Lamington, by Davbridge Constructions Pty Ltd, awarding
the contract for the sum of $1,840,479.00 (GST exclusive) on a 'Lump Sum' basis;
and

2. A contingency amount of $276,000.00 (GST exclusive) be approved for this contract

to allow for possible variations during the contract.

Committee Recommendation
That the Director Infrastructure Services' recommendation be adopted.
Moved: Cr West

Seconded: Cr Stanfield
Carried

Attachments

Nil.
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Cr N. O'Carroll
CHAIRPERSON
FINANCE COMMITTEE
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