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FINANCE COMMITTEE- REPORT

17 MARCH 2015

FINANCE COMMITTEE

REPORT

CHIEF EXECUTIVE OFFICER

| advise that the Committee met on Tuesday, 17 March 2015. Councillors present:

Cr N O’Carroll, Chairperson
Cr J C Brent, Mayor

Cr N J Waistell

Cr V A West, Deputy Mayor
Cr J J Sanders

Cr R J Stanfield

Cr D A McInnes

ATTENDANCE

Executive Officers

C R Barke, Chief Executive Officer

P A Murphy, Director Infrastructure Services
A M Magner, Director Regional Services

K Stidworthy, Chief Finance Officer
APOLOGIES

Nil

DECLARATIONS OF INTEREST BY MEMBERS

Nil

Reception of Deputations by Appointment / Visitors

Nil
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FINANCE COMMITTEE

REPORT

Please note:

The Committee resolved to go into closed session in accordance with the provisions of
s.275 of the Local Government Regulation 2012 to discuss the items of business
indicated as closed in the Committee Report.

At the conclusion of these items, the Committee resolved to resume in open session.
The Committee's recommendation on each item, discussed in closed session, is as
detailed at the end of each item in the Report.
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1. EXECUTIVE

Nil.

2. CHIEF FINANCE OFFICER

2.1 Council Monthly Financial Report for February 2015

Executive Officer: Chief Executive Officer

File Reference: 12/15/004

Chief Finance Officer's Recommendation

That Council endorse the Council Monthly Financial Report for February 2015.

Committee Recommendation
That the Chief Finance Officer's recommendation be adopted.
Moved: Cr West

Seconded: Cr Sanders
Carried

Attachments

1.  Council Monthly Financial Report for February 2015.
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Attachment 1 - Council Monthly Financial Report for February 2015

w

A Report on the Financial

Performance and Position of the
Scenic Rim Regional Council

February 2015
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Key Performance Indicators
Monthly Financial Report
Pernod Ending: 28 February 2015
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Key Performance Indicators
Monthly Financial Report
Period Ending: 28 February 2015

Commentary Net surplus / (deficit):
Recurrent revenue S0.4M

Operating expanditure $2 5M

Capital revenue (S13.9M)

Commentary Total income:

Fees and Charges $0.3M
Recoverable warks ($0.2M)
Operating Grants, Subsidies $0.2M
Capitsl Grants, Subsidies ($13.9M)

Commentary Operating expenses:
Employee Expenses $0 8M
Materials and Services S1.8M

Commentary Capital expenses:
Expanditure lower than anticipated due largely %o timing of flood restoration works

Commentary Cash:

Summary of cash vanance:
Less cash due to lower than budgated nat surplus S$11.0M
Higher cash due to lower capilal expenditure $16.0M
Higher cash due % movemsnt in receivables / payables $1.7M

Cash Variance

Page 2 ol 29
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Key Performance Indicators
{excluding NDRRA restoration expenditure and funding)
Monthly Financial Report
Period Ending: 28 February 2015
Net surplus / (deficit)
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Financial Statements Report

| _ Month | Description 1 YTO ﬁnnud |
Actual  Budget Variance Var% Actwal Budger Varlance Var% | Budget
£'000 $000 $'000 $000 £'000 $000 $000

Statement of Comprehensive Income

Recurrent Revenue

($556) (88578) $23 4% Net Rates and Uthty Charges $41.485 541594 ($108) %] 541594
$354 $292 S&2 21% Fees and Charges $1019  $2898 $323 12%] $3922
st58 3168 ($10) 6% Interest Recomed S1278 5169 $109 %] $1.748
$408 $347 $19 §% Recaverable Warks $2260 $2428 (S164) T% $3,968
$835 TN 562 8% Oporating Grants, Subsides, Contnbutions and Ot 52624 $2.458 $166 Ti] $3286

so $0 0 0% Share of Profits of Assaciates S0 s0 $0 O] $1.2683

$202 s $81 67% Other Revenue $1.328 $1.237 589 % $2.000

$1,399 $1,160 $239 21% RECURRENT REVENUE $51,995 $51.683 $413 1%) $87.781
Recurrent Expenditure

$2.290 $2,350 1858} 3% Empiayee Costs $20007 $21,101 ($1.054) 5% $31.372

($576) ($558) ($20) 4% Employee Costs allocated to Capital [$3.221) ($3.547) $327 S%%) (58 190}

$1.714 £1,793 (5§79} 4% Net Cperating Employee Costs 318786 $17554 (E768) “A%) $25.184

$1.391 $1.427 (336} -3% Materials and Seswvicas $10.357 $12195 ($1.338) -15%] $18.348
310 $25 (315) -58% Finance Costs $427 5448 1321) 5% $335
$873 3935 (363} T Depreciation. Amortisation and !mpaiment $7.604 $7.483 12 2%] $11.225
$3,988 $4,181 {$193) -5% RECURRENT EXPENDITURE $35.174 $37.679 (52.508) -T%| $55592
(32,509) ($3.021) §432 -14% NET OPERATING SURPLUS / (DEFICIT) $16.822 $13,903 32!91. 21% 325159

Capttal Revenue
$56 $5,200 (S5.145) -69%: Capital Grants, Subsdies, Contributions and Dona  $17.822 $31,725 (313.903) 44%] 350,078

$56  $5200 ($5.145) -99% CAPITAL REVENUE $17.822  $31,726 (513.803)  -44%| 860,076

($2.534) $2179 (S4.713) -216% NET SURPLUS / (DEFICIT} $34.643  $45628 (510,955 -24%] $52.235

The Statament of Comprehensive Income outlings:

~ All sources of Councif s income (revenue)

- All recurment gxpenditure, These expensas relate 0 operations and do not Include capital expenciture athough depreciaban of 355e1s Is Inckided
The Net Surplus ! (Deficit) for the reporting period is & measure of Council's financial performance. This figure is determined by deducting
total recument axpandture from 10%al INCome (recuMent revenue and capital ravenus )

Varlance Comments (variance > $200k)
Fees and Charges (YTD) - Activity higher for buliding and property refated fees S201k (in panticuiar planning applications $106&)

Employee Costs (YTD) -
- Exganditure lowar than budgaet for
Works 3623k (lower averlime and use of casuals)
- information Tecnnology {2 staf! vecancias) 169K (largely offset by Increasad contractar paymants under matarals and sarvices
Human Resources (Workers comp invoice below budgeted expectations) S50k

Materials and Services (YTD) -
Expenditure lower than budpet for
- intarnal plant hira 4:-:nx.-r_-r.>$ and flest mantenance costs $706k
Recoveratle works $157k (offsel by lower revenue)
Legal expenses SZ75k

Works mainterance ana operations $148%
- Structure / precinct plans 128K

Capital Grants, Subsidies, Contr and D {Month) - Timeng with recept of flcod rastaration subsidias ($%50M); Timing with
recapt of roade 0 recovery funding (S200k)

Capital G Subsidies, Contr and D fons (YYD) - Haatwork's centributions higher than expectations $84 1K Timmg with receit

of Nood restoration subsichas {S14 4M). Timing with recaipt of roads % recovery funding ($200k )

Page % of 29
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Financial Statements Report

| [Description | ]

Statemaent of Financial Position

Current Asset

Cash and Investments £31.021
Receivables S7T2048
inventones $1.000
Other Current Assats — 365
£39.201

Non-Current Asset
Receivables $15676
Other Financial Azzets £30 445
Property. Plant and Equipment 3598820
intangbles 51133
3745075
TOTAL ASSETS $784.368

Current Liability

Trade and Other Payables $1.169
Employee Benefits $3484
Other Current Liablibes $983
55646
Non-Current Liability
Employee Benefits $6.142
Borrowings $13.537
Provisons __S3332
$23.011
TOTAL LIABILITIES M
NET ASSETS $755.708
S s
Equity
Retained Swplus $507 018
Resanves 3214046
Net Surplus ! (Deficit) $34 643
NET COMMUNITY EQUITY "$755.708
Tem—————TT
Varance 30

The Statement of Financial Position outines what Councll owns (ass=1s) and what £ owes (liabiities) st & point in tims
Caouncil's net worth = determined by deducting total $abiliies from fotal assets - the |arper the net community equity, the stronger the Snancal position

Page 6ot 29
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FINANCE COMMITTEE- REPORT 17 MARCH 2015

Functional Financial Performance Report - showing YTD Budget
Period Ending: 28 February 2015

Variance Comments (variance > $50k and > 10%)

Council Wide Transactions - Operating Expenditure
Wacancy factor built into this section; however, resulting saving will actually be in the relevant section

Works - Capital Revenue
Timing with receipt of flood restoration subsidies (S14,4M)
Timing with receipt of roads to recovery funding (5200k)
Headwork's contributions 5641k higher than expectations

Fleet - Operating Expenditure
Internal plamt hire recoveries 5386k better than anticipated
Fleet running expenses 5319k lower than anticipated

Design - Operating Expenditure
Payrodl allocation to capital projects lower than anticipated (3142k)

Facilities - Capital Revenue
Timing with recelpt of capital grant for flood warning system Improvement plan

Parks, Gardens & Cemeteries - Capital Revenue
Headwork's contributions 525k higher than expectations
Jubiles Park car park funding 533k

Waste Disposal - Operating Expenditure
Landfill depreciation 5309k lower than anticipated

Cultural Services - Operating Revenue
QANZAC funding received 530k; Cultural centres revenue higher than anticipated 533k

Environmental Policy & Services - Operating Expenditure
Reserves bushfire maintenance project 528k lower than anticipated
Vegetation control - council land 516k expenditure lower than anticipated
Climate change and carbon reduction 513k lower than anticipated
Conservation partnerships 512k lower than anticipated

Development Compliance - Operating Expenditure
Employee expenses 538k and |legal expenses S46k within budgeted expectations

Land Use Planning - Operating Expenditure
Employee expenses [536k) higher than anticipated
Structure / precinct plans 5128k lower than anticipated
Legal expenses 20k lower than anticipated

Development Assessment - Operating Revenue
Development Activity appears to have picked up with more applications being lodged than predicted 5115k,
The scale and complexity of the applications has also increased.
Unbudgeted amount received for Appeal Court Costs 570k

Development Assessment - Operating Expenditure
Employee expenses 574k and legal expenses 5208k within budgeted expectations

Page 10 of 29
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-
Month Ending: | 28/02/2015 | f\\g
Sczmnc A
INVESTMENTS HELD BY COUNCIL
= : ST S<qs i Interest | Maturity | Days to | S&P Short
Financial Institution Description Principal Rate Date Maturity | Term Rating
QTC Capital Guarantee Fund On Call $20,058,145 | 3.37% | 28/02/2015 0 Al+
QTC Working Capital Facility 11am Account | § 395,729 | 2.25% | 28/02/2015 0 Al+
Bendigo Bank Term Deposit | $ 1,000,000 | 3.40% | 10/06/2015 102 Al
Bandigo Bank Term Deposit | $ 1.500,000 | 3.35% | 30/07/2015 152 Al
Total Investments $32,853,874
CASH HELD BY COUNCIL IN BANK ACCOUNTS
2 e Interest | Maturity | Days to | S&P Short
Financial Institution Description Principal Rate Date Maturity | Term Rating
Westpac At Call $ - 2.40% | 28/02/2015 0 Al
Westpac General A/IC | § 98,957 | 0.20% | 28/02/2015 0 Al
National Australia Bank General AVC | $ 337,506 | 1.85% | 28/102/2015 0 A1
National Australia Bank At Call $ 2,841 | 2.25% | 28/102/2015 0 Al
National Australia Bank Trust $ 306,731 | 2.25% | 28/02/2015 0 Al
Total Cash $ 746,035
TOTAL CASH AND INVESTMENTS Vares from Statement of Financial Position
Total Cash and Investments | $33,599,909 |due to cash in Trust and reconciling items.
INVESTMENT INTEREST RATE PERFORMANCE
Weighted Average Interest Rate 3.32%
Target interest Rate (average QTC overnight cash rate) 2.25%

Page 27 of 20
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Investment Policy Limits

CREDIT RATING LIMITS

Short Term Rating Policy Limit | Principal | %
At+ 100% $30,353,874 | 90%
at 50% $ 3.246,035| 10%
A2 30% % - 0%
A3 10% $ = 0%
Unrated 10% 3 %

Unrated securities may be approved where above average credit quality can be demonstrated

COUNTERPARTY LIMITS

Financial Institution Principal %

Queensland Treasury Corporation $30,353, 874 90%
Bank of Queensland $ - 0%
Bank West $ - 0%
Bendigo Bank $ 2,500,000 7%
IMB $ - 0%
ING $ - 0%
National Australia Bank $ 647,078 2%
Queensland Country Credit Union $ - 0%
Suncorp $ - 0%
Waestpac $ 98,957 0%
ME Bank $ 0%
CBA $ 0%

$ - 0%

$ - 0%

3 - 0%

$ - 0%

Policy Limit is maximum 30% at any one institution {(QTC/QIC excepted max. 100%)

Investment Maturity Profile

$35.000,000

$30.000,000
$25,000,000

$20,000,000

$15.000,000
$10.000,000

Principal

$5.000,000

s

30 Days 60 Days

90 Days

120 Days

Maturity

180 Days 6-12 Months
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OUTSTANDING RATES & DEBTORS
Month Ending:

| OUTSTANDING RATES |

!

Scmac Rim

Rates outstanding: $ 5,139,699

As a percentage of total rate revenue: 13.16%

Monthly Rates Recovery

$25,000,000

$20.000.000

$15,000,000

$10,000,000

$5,000,000

JuL AUG SEP oCT NOV DEC JAN FEB MAR APR MAY JUN

—— ) (AR Rabes 2014015 wssDess Outstanding Rates 201314

| DEBTORS |

Total Debtors: -3 811,503

Debtors 2014/15

1,000,000 —
$900,000 1
$600,000 1
$700,000 1
$600,000 1
$500,000 1
$400,000 |
$300,000 1
$200,000 |
$100,000 1
S-

JUL AUG SEP ocT NOV DEC JAN FEB MAR APR MAY JUN

 Total Quistanding  se=00 Days +

| OTHER DEBTORS |
Water & Sewerage charges outstanding: S 10,121
Interest Free Loans: $ 6,836
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2.2 2014-15 Second Quarter Budget Review [Closed s.275(1)(c)]

Executive Officer: Chief Executive Officer

File Reference: 12/06/004

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of Item 4.2, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr Sanders
Seconded Cr West
CARRIED

Chief Finance Officer's Recommendation
That:

1. Council approve the budget adjustments as contained in the 2014-15 second quarter
budget review contained at Attachment 1; and

2. The attached report be made public following the Committee discussions.

Committee Recommendation
That the Chief Finance Officer's recommendation be adopted.
Moved: Cr Stanfield

Seconded: Cr West
Carried

Attachments

1. 2014-15 Second Quarter Budget Review.
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Attachment 1 - 2014-15 Second Quarter Budget Review

SCENIC RIM

'At" > = ===
e
Budget Review

Scenic Rim Regional Council

December 2014

REPORT TO COUNCIL
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Budget Financial Statements _
Vet =

peize Wy mon N B " Y2
I GouWeage Dl Bedget +GF Badget Moo | Pabgrt Bovien 7 Forecent Furean! aatiad g
STATEMENT OF COMPREHENSVE NCOME [——]
mcome
Recurrent Revenue
Net fatns snd (MNy Chages FATS04000 SATSMO00 S 554 00 S ABE300 S TAT 201 sas 0TS0 £
Feae and Chages $3821 790 $3.021, 120 51,8210 $4.196,7%0 S12s0m SAM0217 1
et Fincn e $1.248.000 $1.748.000 $1.740 000 | $1840 500 SITE00  $1.M48000 )
Fomcoversten Works SATIO00 TR0 SMHM0. SISGHN00 531170 SISNS
« Grantn_ 51 . & $322571% $3205 10 3,255,191 $3204207 $3922370  $5421 000 '
Shatw of probis of sasociss $1.265 000 $1.263 000 £1,283 o0 $1285000 1700 00O $1.707 000
Ot Fevenim 1,990 300 1,000 300 2 000,300 | 1, 2 067 140 219 2% ‘
357 ang &% $57 452 083 $57 751 (80 E AL 507 S60500 S SEs 00 210
Cagital Income .
Consibuors from Dwwkpas $1.542 000 §1.502 000 $1,50.000 1,342 D00 $1640000 52988 000 @0
Captal Crants, Subsaies Comibubons $45 220 000 $47 085 432 348 433 547 g!mm £1 304 000 $1 343 000 16 S84 144) s
45012000 S4057743Z  S50075587 833382441 $2044000  $35290000 1816 640146
INCOME $10404.08) _$197.059.919 5107026670 $81.300008  $63.536.534 _ $67.319.210 1516.226.632|
Empioyee Expenese $25020783  S2020783 325130485 SASANIPEE  S20.051BMG  526.354.457 877314
Maleriais and Servioes 18 000,802 18 122,557 518,390 650 - Qﬂmw 515417924 512670476 (52.101.333 ’
Firance Cosis $83%.000 $833.000 S$815,000 © 5835 000 99 252 §1,957.000 %0
Dep A nd g, ) §11220000  §11225,000 S11225000 SHI220000 512122000  §13.082.040 30
EXPENDITURE $§55.837. §55. 352 $55.592.135 : §57. 026  §5% 074 |§7 24 026
NET SURPLUS I {DEFICIT) $49.256.49% $31.8%.13) $352,234,595 &1& $6.31),508 $T.7M. 106 1§13 €02 603)
Oparatng Fommnue {lecament Kevemin ) $57ANZOAY  $57 ARDO8)  SAT FSr 08y SABINIANY  stoSW SN 6310210 S0 514
Operatng Expensas (Roturmen Expenses) 55 $37 587 §55. 20 356.552,135 & S57 223025 S5A585074 g
Opersting Result (Recurrent Ruesul) 13,7010 2,158 340 / $4 138 $1,080,543
Note 1 - Camatury Faes - Highee than avecage bunaly in fiest half of yoar $15k, n plarning apg ™ $140k; nother

dovalopenat fees S70k; Higher plumbing fees $30K and bullding fees S20k

Note 2 - Interast on inwestments S50& highar than antcipated. Inmerast on overdue rates S50k highar than anticipated

Note 3 - Flaed mapping and planning subsidy S27k; Increase in QGAP funding 512k

Note 4 - Othor Rovenue - Lowor than anticipated revenue from LCC waste foes due 10 timing of foes increase (S50k): Higher lowel of fuel
rebates $23k. Eat Local Week / Winter Havest Festival funding $20x

Note 8 - Recduction in flood restoration subsidies due 1o GRA claims beng rejected ($1 38M ). Reduchon i anticpated flocd restoraten
works ($14.9340) (offset by lowsr coptal expenditure); Backspot road grant funding $85«, Blumbergville clock funding $145; WAN funding $38k

Note 6 - Ernployee Expenses - Incmase of ($50k | dus %0 transfer fram matenals and services (strategic projocts - VATV Project Coordnator)
Transfur of $12K to materials and services (major culents nspecticn prageam), Transfer of (S1804) form materials and services (SRRC planning schanme )
Transter of works materials and services budgats o amployee costs {$50k) (RMPC (8103K), bridge maintanance $53k)
Reduction in design aliocation 10 capital works (S128k); Allocaton of amplayee vacancy factor and balance of restruciure savings 518k

Note 7 - Mavament in materiais and services due 1

~ Strategic Projects - Tearnfor of 350k 1o ampioyeo costs (VATY Project Coordnator)

= Infrastructure Services Directorate - Transior (312%) from employee costs for major culverts inspection program

~ Preperty Management - increased Wase payment for M1 Mahemat two way site ($23k)

-~ Cemetones - Increase in bural costs for finst hatt of yoor ($15k)

~ Works - Transfer of malerkals and senvices budgaets 1o employes coats S50k (RMPC $10GK); bridge mardanance (853k))

- Development Assassment - Reduction in legal expenses $150k

- SRRC Flanning Schama - Transfer of materials and services budgets 0 employos costs S180&

~ Information Sorvices - Anticipated savings in elephone call casts due 10 calls going Birough SIP $50k

- information Services - Increase Tech 1 support (322 ), consultants ($15k). ECM upgrace {S10k) and reduco ECM dota cloansing S8k
(8l offset by incraase in WAN funding)

- Floet - Running costs lower than antiopated $200k; Recoveries higher than anticipated $370k

~ Davelcpmant Compliance - Legal foes lowar than anticipated 340k

20ft12
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STATEMENT OF FINANCIAL FOSMON

Curreat Assat
Cash §16 558,100 15255048 SME0I2N 514390228 EMBG61S 234,738 s
Recevabies $5,313,000 $5,563.000 52,053,000 S3560,000  $5.553.000 %0
Inventones. $614,000 £600.000 £600.000 $800,000 $800,000 £800.000 s0
Other $301.000 £100,000 $100.000 F100.000 $£700.000 $100.000 50
SZZMA0  S22A6373 $2zTM N S2Z20M250  S21.00.220 52145019 $334 10
Non-Current Asset
Fucetvalinn $14676000  $14HTE000  $14 676,000 SIABB00  S14676.000 14078 000
Ctfver Firssrcl Assts $5140000  $31807008 85130704 SNATE  $52WAal0s  S33I650M
Propenty, Plant and Equpeont $800017.500  S$760.043056 3761437735 SMEIEG00 S771507.140 797 032,206 3 a
SE56105,000  S307 024,082 5807 620,600 1 SM2MMZAMA 81209173 3245008319 1§12
TOTAL ASSETS $873 382,000 _$829.541.355 _$823.019.757  S81AI7454  $840.502.401 $966.445.918 15135,602 607}
—t L2 —
Current Linbiley
Trade o Ottet Poyaties £,054 000 S AM B a3 045 Aoy Haoasn FAM L)
Employes Benefts $1.087 000 $3,290,000 $4.707 200 8,707 000 SIOT00 30,707,000 $0
Donosgs 12000 $672 000 12,000 $672 40 S8 685 0
£7.612,000 SAI0EE45 $13813645)  SIAMISE 13814138 $159782% 0
Employee Benets 8,606,000 85, 142,000 £725.000 £125.000 8725 000 2725000 20
Bomowings S17.264000  $17.247.556 §17,247 556 BT MTEEN  S20674575 522042 836 50
Provesore $4.737.000 $2.332.000 332,000 53IRe0 BA3R000  $3332000 20
SR 607000 SATZIM0  $21304096 SRLNANS0 524731575 £26.%00.8%0 0
TOTAL LABILITIES $%220.000 _ $I3N10.01  $I5N10.201  SISMEI0E  $I9.545.711  $40079.176 50
NET ASSETS $842,162,000  $7T04,473,154 uu.u'.m:m $801,956 890  $526.308,012 (315,652 003)
Equity
Actumumied Surplus $663 417000 $561181720 8561550131 SS4SOS7N08 S552.2710%0 $560005173 (§15002 500
Assal Roviriuanon Surpus S273T45000 S231249425 5233241426 SIMMIAIS 5240635654  S296 36163 %0
NET COMMUNITY EQUITY $842.162,000 $784.423.154 $784.801,556 _ ST7S188.363 §801.956.690 $326.366.812

Note 8 - Rafor statarent of cash fiows
Note 9 - Movement m capital budget as per Datailed Copital Budget Review Amendments report
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Budget Financial Statements _

peseTeY ooy porey Reor I ¥ E) Tt e
Orvg Bucge! OrigBadge! *CF  Budgrifewarw | Budged Severw Purecent Parvoast PP

STATEMENT OF CASH FLOWS

Cashflows Tram cperating activies
Recelpts
Recelpts rom ausiomers SI2470000 SS4645918  ES4 885915 SMSHI3018 503521 164 S55B130M S28000 14
et Rucaied 1,700 000 $1.748 000 $1.745 000 $1.643.000 $1.748.000 $1,743,000 $1000 1
Oparatng Grants Subsities, Contitubons 3 726 000 $3225735 £3.255 733 S3204047 £3322.370 $31.421 W8 338514 '
Paymants
Paymenis 10 empicyees and supplers ) L o 791 1844, 608 904 i 4 04 724029 arv
Finance Costs ) 020 (WB23.000) 38 0
Cash flow from irvesting activies
Proceeds from sale of peopesty, plant and e £1,161.000 $1.371 000 $1.271.000 $1.371,000 $1,3%.000 SHES. 000
Copitsl Grams. Subsidies. Contributions $A6992000  $54303338  $54 861 405 355,968 347 2040 £3.526.000 s
Didends recetved from assosiate 3260000 260 000 E550,000 §722,000 §705,000
Payments for property. plart and equipment (S04 4450000 (E72.212016) (572002840 CROT BINATN) (522760 000 S22 397 0 ]
Cash flows from Anancing activities
Proceeds bom borumngs $4.000.000 $4.000.000 $4.000.000 $2,370,000 0
Rednrobon of orowngs SA04 D00) (SH54. 00X 1604001 19004 000} 536 585 1)
Nul cath increese | {decruase) 3125 500 $1.010103 2901 788 $557 030 3 $103 509 $334 798
Cash at Buginning of period $I7127000 $14334980  $14334.180  BMIMAED 5149001210  $14.330.28 0
Cash at end of period $16,990,500  $15353373  $1523554 SUB0I210 $14.390,220  $14,180,619 {$334,730)
4of12
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Budget Financial Statements

Qg Baapet OrigBedpue« CF  Badge Rwmew t Baaget Review 2 Farncast Farscaat L LR 15

r‘«1n11| ] O FTER T EITEH W3 LZE] Uorerart o

STATEMENT OF CHANGES ¥ EQUITY

Matained Surplus
Salanze at beginnog of penod §514161,000 S500.525 76  SI00.3295 556 SS00.320 508 3345957 228 BNES 187593 &0
Surpdus \or he penod $45 25 0 $51.650 1) $52.2M 55 26831 592 6313508 IR AT AR 855002 00
Hatnce st end of perod swo.a? SI05.181729 SN0 50011 SSASESIARN  $ha2271007  §5725Q20M $44 102 600
Asset Rovaluation Reserve
Halwre at begnng of perod $29551,000 210047425 S2190M7.025 0 S2VAMTASS 520241425 5245 600 54 1]
Asget revaluation adjussment 512 194 000 510 154,000 §10 184 000 510,194 000 §96444 220 316575985 €0
Bownce st ond of perod STRTAS000  SZ2N240425 ST M1425 . SEIIMIAAS  S240 805854 i $0
Totat Equity
Datance ot begirrmng of perod $TIAT2000  $723.573.2¢  $723.573 4 $RAITIN 770196 953 90
Net operaing resull Sor period $46 256 000 $52.23 000 836631 532 §6313 208 S0 002680
Asset revalation adpsanents §1% 184 000 519 154 00O $10,154 D00 514,154 000 316444 228 0
Datance st ord of peed S 162000  STMAZI 154 ST9AN01550 0 SETHINEASY  $R01 956 890 $426 356 512 Y5002
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Detailed Capital Budget Review Amendments

Section 201412015 20142015 Movement
S iget| Dy ber Budg: Comment
review review
207 - Indormation Technaology
2000528 - WAN - Wido Area Neotwork Upgrade $E 500, $5.500 50,
$5,500 $6,500 50,
08 - Community Development
H000632 - Blumbergvils Clock 0 $12 500] $12 500 Finalize project - subsidy racewed
0 $12.800 $12.800
210 - Libraries
POOOESO - Redurbeshmant of Sanodasan Lbrary $110.992 $110,992 30
9000724 - Beaudeser! Library Shalving £31,000| £31,000 30
5006810 - Bocks and Rolated Materals - Gram Expendsy £$232.000) $232.000 $0
$373,992 $373,982 0
211 - Cultural Services
P0007IS - Commersnl oven - The Centre $40.000 $40.000 30
$40,000 $40,000 S0
13 - Development Assessment
S0007E2 - Tachnalogy One - Plan, Track and Repon $140 500 $140.500, S0
$140,500 $140,500 S0
218 - Works
Rosds
Flood Restorstion Works - 201172012 Events $1,320.328 $1,320.328 )
Flood Restomation Warks - 2013 Events $41.831.234 $2€,900 000| 1594 931,234 [Lawer than anticipeted Nood restaraticn
works (offsat by lower capital revenue)
Flood Works n asscciation with flood restocation £604.000 $604,000 20
Council Funded Works
Resanls $3,3€0.000| §3.380,000] 30
Rasheating §1,733,000] §1,733.000 30
Shouldar Reshaating £472,000 $473,000 S0
Pavernent Rehabstation £1,000,000 $1,000.000 $0
Miror Woarks = $£100,000 $313,000 $313,000 50
P000612 - Rowd Furniure $170.000 $170.000, 30
2000643 - Kerry Rood $522.350 $520,350 32,000 | Tranafor funds 10 sther prowcts
DI00645 - Munbita Rd - Floodwiys $200,000| $200,000 30
9000706 - Chvistmas Ck Rd - Foxky Bridoa Approschy $917.000| $800,000 (5117,000 | Translor furpis 10 other projacts
9000709 - Christmas Ck Rd - Lamington Seidge Appro) $538,000 $630.000 $114 000jadditional funds required
2000710 . Gould HIt Rd 55,019,000 £1,019.000 0
2000711 - Pacer Ave - Kriederman Brogs Approaches $153,000 $151,000 (52,000 | Transfer fnds 10 other propects
8000712 - Munbita Rd $204,000 $204,000| 0
NEW - Varesdale Serub Rd Blackapot Funding 30 $65,169| $65,169|Blackspol Andad project
Bridges
3000070 - Kriederman Bridgo £460,000| $22€,000 $66,000 IAdditional funds required
8000127 - Geigor Bridge 30 $£180,000 $180,000 JAdditional funds required
9000408 - Koorabyn Brdge $20,000] $20.000] $0)
2000410 - Murphry Bridgs $0 $250.000| $250,000)Add tional funds required
9000608 - Dwwisy Chinges Bricke §240,000 $276,000 $35 000 JAdditional frets ceguined
9000610 - Edward ONadl Bridge §1,235.000 $1,235,000 30
2000640 - Newsan Bridge $106,000 £106,000 S0
9000641 - Newman (East) Brdge $700,000| $5625,000 (5175,000) | Transier funds 10 other projects
0006582 - Addis Bridge $10.000 £35,000] $24, 000 Additonal funds required
2000717 - Lamington Bavdge $1. 760,000 $1,404, 000 (5358,000) | Tronsfer funds 10 other progects
2000718 - Foxley Beidge §841,000 $1,188,000 $345,000 JAdditional funds csguared
D007 19 - Varous Bridges $275.000 50 (3275000 | Tennsfar fmts 10 other projects
9000720 - Lambsrt Bridge $158,000 $156,000 0
9000721 - Molenhagan Bricge $1568,000| 0 (5158 000 Transter funds 10 other arcjects
2000722 . Sharp Brdge $158,000) £1588,000) (53,000 Transfer funds 10 other projects
2000723 - Adama Brdge $127.000 $127.000 %0
Minor Watks Bridge Retabiitation $443 000 $515,000 $72.000 JAdditiorss! funds recrared
Other
Dasign $491,300| $365,000 (3126200 |Recucticn due to feduced dasign staff
oosts allocatod 1o capial works
Foolpaths $382,000 $382,000
Oranags $768,000 $768.000
Srotegc Progects $415.000| $415.000|
Section 218 - Waorks Total $63,102,212 $48,109. 847
{219 - Disastor Management
5000726 - SES Shed - Marmiavillio $£0.000] £60.000]
$£0,000 $£0,000
223 - Faciities
8000581 - Carmungra Pool-Replace conocourss concress § $10.120| $10.120]
0000614 - Pavk Car Pk $25.000] $25.000,
0000624 - Boorsh fomcoun mprovnments for Blumbeev $10.000] $10,000|
3000647 - Beaudesert Admin - Ax Con Upgrade 5t 3 $21,450, $21,450
89000651 - Park Roads $25,000 $265,000|
5000684 - The Certre - Stablise Sriong Stumps $11.372 £11,372)
B0C0670 - Braudezart War Memorial - Refurtish $18.000 £16.000
Q000676 - Sprirgwigh Pk - Dawign New Teikt $250.000 $250.000
B00CETS - Tamborews M Paol - Poot Upg s $100.000 $100.000]
9000726 - Replace front ferce - Gracelagh Park $16.000 $16.000
000727 - Boonah Admin - Replaca A Con Unita and Ry 45000 £45,000|
8000738 - Tamborne Mt Library - Replace Ar Con Unit $£40,000| $40,000]
5000729 - Beonah Admin - Counter and Swipe Cand Sysy $42.000| 24,000

Increase In project funded by addsonal
QGAP revenus

7ol12
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Detailed Capital Budget Review Amendments

[Se<tion 20142015 WMovement

9000740 - Boonah Liteary - Upgrade Counter and Office
SO00T41 - Boonah Admin - Install Fee Detecbon System
S000742 . Boaudosert Library - Softt Shootng and Pant
9000743 - Boonah Admin - Survelliance Cameras.
SO00T44 « Beudesert Admin - Walerpeoof Concrete Roo)
SOMTAT - Moriarty Park Commmunity Cectrn - Roof Aoces
QO00T4AS - Beewy FM - Ruplacs Vesundah Joiste, Decking,
SOU0OTSA - The Certre - Sand and Reccat Timber Floor in
SO00751 - Tamboerw: Nt Dapaet - Naw Watar Scra
Q000752 - Beaudesert Depot - Replace Concrete Apron §
9000753 - Ovarsears - Pare Extanior
000754 - Moogerah Dam Caravan Park - Troa Hazand M
9000755 - Region Wide Picnio Shaker Replacement Prog
200075 - Codar Creck Pony Clubi - New Efffuent Dispos
SO0TST « Lions Park ¢ Sharp park - Electne BBQ's
2000755 - Rosins Loakout - Eectric BBO's

Q000753 - Sharp Park - instal Boliards and Lock Rol Gr
SOU0TED - Tiny Tots Payground - Shade Structure
DOA07TE1 - Darlinglan Park - Balard Funcieg and Gale
SO007E2 - Bewsesdetne! Nuesary - Shade Faally

SO00754 - Bamudisen Poal - Wiater Faaturd for Wister Py
Q000785 - Baauksan Pool - Auto Peot Claaner
9000765 - Beaudesert Pool - Coverod Area Disabled Hod
9000773 - SP-Gallery Walk improvements, Tamborine M
2000774 - SP-Landscaping and Upgrade of Car Park at tf
S000T81 - S8-Sage 1 Arabsa Community Centre Accesd
SONTES - Doughty Park Todst - Install new efflosnt tlank
SO00786 - Two Way Stabons Reconhguation

SO0TET - Flood Warning Systams nproyemeed
SOO0ETS - 100 Brisbarw Street uporades

L8858

i$15.00

S

0| Tranafer funds 10 9000878

W

Transler funds 10 5000878

S§!SS’6‘

(S8

=

W Trarafer funds 10 5000878

LEBEEBLELLEY

$35. Transfers fom propcts 8000748,
i §PCO0T 54 00 9000756

$12,000!
224 - Fleet
9300005 - Floet Capital Budget

225 - Parks, Gardens & Cemeleries
SO0043S - Botanc Gardens Capetal Suppont
SOU0ESS - Spengieigh Pk - Instaliston of Bolurd Fencing
SO00G56 - Billabong Pk - Design
QOO0T724 - Jubibes Park Rosd and Carpatk S11 4 2

$100,0C0JAcusitional furxding fis bawn shccatnd
through the town beautification projects
An addtional §100,000 to be transfomed
from progect number 8000TTS.

SON0T2ZY . Round top bollard fencing - Davdson Park
SOMOTYS - SP.Landscapng and Soeautfication - Christe §
SO00TTS - SP-Landscapng Wiliam 1, Beoudesart
SO00TTY - SP-Car Park ot Jublee Park, Baaudesernt

265 - Property Management
SCO045D - Property Acqusition - Cryna Rd
2000539 - Puthase of pant of Speing Croek Park Land (L

SO0OTA2 - Acquisihon of Land Finch Road, Canungra
271 - Waste Disposal
SCO00TY - Nevw Cadll for Cantrad Landfil $2,347 812 $2.041.512 1£200.000 JConstruction of new landiil cel lower
thear articionied
SO20505 - Truck tuming areas $30,000q $30,000
SOO0GST . Contrad Landfill - Leachate Pump. Sperklers &) $17.8 s17.m8
2000728 - RORO Bins 18 x 60 metre $230,000] £230.000
SO00T29 - Stoemwater dom desludge - Cenlrad $100,000] $100.000
SONTI0 - Upgrade amanites buikdings- Central $30,000 £30.000
SO00731 - Now water monitoning bores x 2 - Central $30.000] $30.000
SO00732 - Nerw wtotrrmwaier pored - Certrnl $25.000] $25.000
$2,804,227] $2.504,327
[Total Captal Erpornnm ___sraposdad €7 45,578
|Disposals - Fleet and Property
9200005 - Fleat Trade-Ins (€355 000 (3856,0C0)
9DID007 - Praparty Dispasas. 18515 000 (3515 000)

gori2
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Estimated Activity Statement

Roads Activity
Reverue payatée to:
Scaree Rm Repons Councd
Otar Partos
Expendtue
Dot
Ovathaad Afocaton

Net Surphes | (Dulict)
Communily Sevioe Otigaseos

Buskting Certifying Activity
Fiwefud payabie to
Scone Rim Reponadl Councd
Oher Partes.
Copentitirs
Owret
Overhead Alocaton
Net Surphes / (Dofict)
Commnily Sevice Obligaticns

Waste Collection Activity
Faverue payatie to:
Seenc Rim Repong Caumol
Ot Pk
Espendiue
Dueot
Ovwtmad Afocbon
Net Surples ) (Denct)
Communitty Servios Otegaticns

-—
Yr2 Yra l

Orig Budget Orlg Budget + CF | Budget Review 1 Forecast Forecut

33.739.000 $3,739.000
$0 $0

$3851170 33986705
0 $0

$3.127 000 $3.127.000
$180.993
$222,007

$2.189 540 32285226
$366.773

$398,000
$0 30

$378,518

34,952,654
$0

53194283 $3,194.283
$535,030 $535,030

$703687 8703667
30 0

$3.356 336
524 059

5

1;%
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2.3 Request for Rating Concession [Closed s.275(1)(c)]

Executive Officer: Chief Executive Officer

File Reference: 12/01/006

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of Item 4.2, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr Sanders
Seconded Cr West
CARRIED

Chief Finance Officer's Recommendation
That Council grant the rating concession requested by the Returned & Services League of

Australia (Queensland Branch) - Beaudesert Sub Branch Inc for Property 1218 being a full
rebate of the general rate and separate charge from 1 January 2015.

Committee Recommendation
That the Chief Finance Officer's recommendation be adopted.
Moved: Cr Stanfield

Seconded: Cr West
Carried

Attachments

Nil.
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24 Sundry Debt Write Off [Closed s.275(1)(c)]

Executive Officer: Chief Executive Officer

File Reference: 12/01/006

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of Item 4.2, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr Sanders
Seconded Cr West
CARRIED

Chief Finance Officer's Recommendation

That Council resolve to write off the sundry debt of $11,337.64, as outlined in the report.

Committee Recommendation
That the Chief Finance Officer's recommendation be adopted.
Moved: Cr Stanfield

Seconded: Cr West
Carried

Attachments

Nil.
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3. REGIONAL SERVICES

Nil.

4. INFRASTRUCTURE SERVICES

4.1 2014/15 Roads Capital Works Program delivery [Closed s.275(1)(c)]

Executive Officer: Director Infrastructure Services

File Reference: 28/01/001

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of Item 4.2, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr Sanders
Seconded Cr West
CARRIED

Director's Recommendation
That Council adopt the revised 2014/15 Roads Capital Works Program, incorporating the

deferral of Christmas Creek Road - Foxley Bridge approaches project and Christmas Creek -
Lamington Bridge approaches project, and the inclusion of Veresdale Scrub Road.

Committee Recommendation
That the Director Infrastructure Services' recommendation be adopted.
Moved: Cr Stanfield

Seconded: Cr West
Carried

Attachments

Nil.
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4.2 14/15/FRWO003 Construction of Geiger Bridge and Murphy Bridge, Canungra
[Closed s.275(1)(c)]

Executive Officer: Director Infrastructure Services

File Reference: 14/15/FRWO003; 28/08/001

Council resolved into closed session in accordance with the provisions of Section 275(1) of
the Local Government Regulation 2012 and Council’'s Meetings and Other Forums Policy
relating to closed session meetings to discuss this and other closed items.

Moved Cr Sanders
Seconded Cr Mclnnes
CARRIED

Following discussion in closed session of this item, Council resumed in open session for the
proposal of Committee recommendations.

Moved Cr Sanders
Seconded Cr West
CARRIED

Director's Recommendation

That:

1.  Council approve an increase in the contract amount for Contract No. 14/15/FRW003
Construction of Geiger Bridge and Murphy Bridge, Canungra, to $1,286,911.48
(excluding GST), allowing for completion of the original contract works and the current
variations; and

2. Council approve a contingency amount to $130,000.00 for possible latent conditions
for the remainder of the contract works including the variation works.

Committee Recommendation
That the Director Infrastructure Services' recommendation be adopted.
Moved: Cr Stanfield

Seconded: Cr West
Carried

Attachments

Nil.
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Cr N. O'Carroll
CHAIRPERSON
FINANCE COMMITTEE
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